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TOTAL OUTPUT, INCOME, AND SPENDING 
THE NATION'S INCOME, EXPENDITURE, AND SAVING 


Total income and expenditures showed a drop in over-all economic activity between the third and fourth quarters of 
1957, according to current estimates. 


[Billions of dollars] 



















































































1957 
1956, oe 
Fourth quarter 
Year ! Third quarter Fourth quarter ! 
: Excess Excess Excess Excess 
Economic group of re- of re- of re- of re- 
7. | ceipts _ | ceipts _ | ceipts >. | ceipts 
Re | poade| Cr) | Ree | pora.| CH | Re | pende| Ch | Re | ponae| CH 
ceipts a es | OF &X- ceipts ae es | OF eX ceipts me eg | OF OX- ceipts ee g | OF ex- 
pend- pend- pend- €8 | pend- 
itures itures itures itures 
(>) (=) (=) (=) 
soanennity ue Seasonally adjusted annual rates 
Consumers: 
Disposable personal income_-.}294. 0 |__.___|.-_-_-- 300. 6 |...-.-.- —_  ' a eee 2S Seen eee 
Personal consumption ex- 
D6 apse eencsevednsscta  & aa Se © ticnuvssdeaneed _ § 3) ee eee FS eee 
Personal net saving (+) -}__----|------ OE FT keke dlcsccos OF BA See cee ck WOT fetedudivwscsd 19. 8 
Business: 
Gross retained earnings - - - -- | Seen) eeenee Oe ee Week ewes OB) ft faccsauiesevadal 
Gross private domestic in- 
VG andecdcensasecalesescs _ | 2 ae eee OD tenwcaccleesees Oe: 8 lessccushkscsed ee 
Excess of investment 
Ee: Tey Sore mie © teccénemeseus mi 6 tiectadencene a ee — 18.2 
International: 
Net foreign investment - ----_}]__---- ey Ss cee Boe Piveacuctinee see Oo Gseusseeocees . Sa 
Excess of receipts (+) 
or of investment (—)_]_._.--|_.---- i a re — ¢ ) oe 8. F linac ble —2.0 
Government (Federal, State, and 
local) : 
Tax and nontax receipts or 
i divinsncaceewaus Se Ubenbtlescneas  & 5 See eee Ve a eee 113. §.1....-«)e«-0ne 
Less: Transfers, interest, and 
subsidies (net)_......---_- SD ae: ee Dla ban clomewaaw Oe tn catuetoveanan 965 he nn cca 
Net receipts. -........-- 8 aa See 2 7 ee ee OR © hi ccosdioccocas O6.'T 1... -.cl-<.aem 
Total government expendi- 
Eee oe ee See jk > ee See: 324.:4. l.iccoceaseee 116. 7 |. sane 
Less: Transfers, interest, 
and subsidies (net) -..--_-|.----- | ee See 8 ee. rhe OY. Kileticouheooae 98°? lee 
Purchases of goods and 
OEE EL: SE kN Tce nacanteadeee = fe ee G6. 7 t.naccodneson OF..9 Liaioos 
Surplus (+) or defi- 
cit (—) on in- 
come and prod- az 8 
eee ae eee Sg ee Seen i eee ee 33-32 2 4-19 
q : 
Statistical discrepancy--.--..----- oe 01 BS becces 2.4] 3.4 ]-..--.| 3.44] “SPT lol c3 | 21 
GROSS NATIONAL PRODUCT(/426. 0 |426.0 |_--_---- 434.4 |484.4 |-...--- 440.0 |440.0 |.-....- 432. 6 |432. 6 |-.--.- 
ot == 4 —! 
1 Preliminary estimates. hall tine 


stad s& \o 


Nore.—For explanation and use of this arrangement, see Senate Report No. 1295, Joint Eeonomie Report, pp. 92-98, 99-105, and Heonomic Report of the President, 
January 1953, Appendix A. 


Detail will not necessarily add to totals because of rounding. 
Sources: Department of Commerce and Council of Economic Advisers. 
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GROSS NATIONAL PRODUCT OR EXPENDITURE 


The gross national product fell $7.4 billion (seasonally adjusted annual rate) between the third and fourth quarters of 
1957, according to current estimates. The largest decline was in gross private domestic investment. 













































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES i 
400 — « aa 
sian = — 
a GROSS NATIONAL PRODUCT 
300 ve 7300 
age ae 
or" 
PERSONAL CONSUMPTION EXPENDITURES -—-—— Les me eee oe 
1 \ el 7 
aes ae ee 
ee al 
= a —— 
200 senctameneiaee 200 
GOVERNMENT PURCHASES 
OF GOODS AND SERVICES 
100 \ 100 
. te iT e — <> 
‘ ST Ten a - a i, Bee << a 
ey ee, 
4 Sen snc ANNI a ——— a 
GROSS PRIVATE DOMESTIC INVESTMENT 
NET FOREIGN INVESTMENT 
i j } | l | | i } | | ! | | | | l \ | | | | 
1951 1952 1953 i954 1955 1956 1957 
SOURCE: DEPARTMENT OF COMMERCE. COUNCIL OF ECONOMIC ADVISERS 4} 














{Billions of dollars; 































































Total Personal Government bh f 
gross Tots —_ Gross Net purchases of goods and services 
Period national gross sump- _— foreign Federal Ss 
"5 national| tion ag invest- | otal 1 ee — 
. n 

Bin product “ae ment ment Total ! scout’ Other local 
it atibawecedoncce 203. 5 91.1 67. 6 9.3 0. 9 13.3 5. 2 1.3 3. 9 8.2 
iidiescaspavqecsocces 314. 0 257.3 | 177.6 41.2 2. 0 36. 6 21.0 16. 0 5. 6 15. 6 
Diddacnapeossodoccce 313. 3 257.3 | 1806 32. 5 .5 43. 6 25. 4 19. 3 6. 6 18. 2 
ST ES 367. 6 328.2; 2083 56. 9 2 62. 8 41.0 37. 3 4.2 21.8 
Diidncebesacscocscccc. 381. 1 345.4 | 213.3 49. 8 —.2 77. 5 54. 3 48. 8 5.8 23. 2 
Diiicaccibecasedecces 397. 0 363.2 | 230.5 50.3; —2.0 84. 4 59. 5 51.5 8. 4 24. 9 
. ae ere wee ween 389. z 361. 2 236. 6 48. 4 = s 4 76. 6 48. 9 43. 1 6. 2 a. 7 
1955... ace ece ew eee eee ewe 417. 4 391. 7 254. 4 60. 6 aa | 4 1x A 1 46. 8 41. 3 5. 9 30. 3 
EE CSE Se 430. 3 414.7 | 267.2 65. 9 1.4 80. 2 47, 2 42.4 5. 2 33. 0 
DE Mescssapecsse4ec5-: 434. 4 434.4 | 280.4 64. 4 3.2 86. 4 50. 4 45. 7 5. 2 36. 0 

Seasonally adjusted annual rates 
1956: Third quarter. ....../......-- 416.7] 2686 65. 5 2.0 80. 6 47.3 42.7 4.9 33. 3 
Fourth quarter__..__|_.....-- 426.0} 2723] 68.5 24] 828] 49.0] 442 5.1 33. 9 
1957: First quarter_......./.....--- 429.9 | 276.7 63. 6 4.1 85. 6 50. 3 45. 5 5. 2 35. 3 
Second quarter_-_..._|....._-- 435.5 | 2789] 66.2 3.5] 869] 51.1] 463 5. 2 35.8 
Third quarter_.......|.......- 440.0 | 283.6 66. 5 3. 2 86. 7 50. 6 45. 8 5. 2 36. 1 
e Fourth quarter_-...-|.....--- 432. 6 282. 4 61. 3 2. 0 87. 0 49. 7 45. 0 5. 0 37. 3 
; military services, international securi d f rela! , 

pure eee Seana ean ak Seca gh ghia att ees Ripe ag aa 
Pete Fl Yar Ending Done, 8c al cows sai Sebastain, atonal scary” aegey in The Bude 


-"NOre.—Detail will not necessarily add to totals because o rounding. 
Roures: Department of Commerce. 


























NATIONAL INCOME 


Compensation of employees was $1.7 billion (seasonally adjusted annual rate) lower in the fourth quarter than in 









































































































































the third quarter of 1957. 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
400 400 
SEASONALLY ADJUSTED ANNUAL RATES 
f a — a 
TOTAL. NATIONAL | 
300 —————— eet 300 
ss aan -—-——- titans 
COMPENSATION — 
henna Se, «aaa 
200 el i a 200 
| 
100 —____— = 100 
PROPRIETORS AND 
F annie INCOME 
4 eee ee Ot 
INVENTORY VALUATION ADJUSTMENT , NET INTEREST — aca enlesoqnsencenqumvensinelpancancmnogneanen 
0 penceniaoungubouniapoanyascenpanrabampoenpmomsenre ToS] | i (ieetes salient eee a ete ae cee io 
1951 | 1952 1953 1954 1955 1956 1957 
SOURCE: DEPARTMENT OF COMMERCE, COUNCIL OF ECONOMIC ADVISERS” 
{Billions of dollars] 
Corporate profits and inven- 
Total Compen- Proprietors’ income pee Net tory valuation adjustment 
sation 
Period —- of em- Business of — Profits | Inventory 
ployees! Farm and pro- | Per = Total | before | valuation 
fessional | °° taxes |adjustment 
en 72. 8 48.1 4.3 7.3 2.7 4.6 5.7 6. 4 —0.7 
ee 221. 6 140. 9 16. 7 21.6 7.2 4.5 30. 6 32, 8 —2.2 
en 216. 2 140. 9 12.7 21.4 7.9 5. 2 28. 1 26. 2? 1.9 
ee 277.0 180. 4 16. 0 24.8 9.1 6. 8 39. 9 41.2 —1.3 
Ee ccecneesseosconeoes 290. 2 195. 1 15. 1 25. 7 9. 9 7.4 36. 9 35. 9 1.0 
Pevcccecncescccesceses 302. 1 208. 1 13. 3 25. 9 10. 2 8.7 36. 0 37. 0 —1.0 
— 299. 0 206. 8 12.7 25. 9 10. 6 9.8 33. 1 33. 5 —.3 
Db esiscesssnconecoona 324. 1 223. 1 11.9 27.3 10. 2 10.9 40. 7 42. 5 —-1.7 
Di escceseedesesaneund 343. 6 241. 4 11. 6 28. 0 10. 3 11.9 40. 4 43. 0 — 2.6 
ere 358. 0 254. 4 12. 1 28. 7 10. 4 12.8! 2739.5! 241.0 2—1.5 
Seasonally adjusted annual rates 
1956: Third quarter_....- 344. 5 242. 7 11.5 28. 2 10. 4 12.0 39. 8 40. 8 —1.0 
Fourth quarter-...- 353. 3 247. 9 12.0 28. 3 10. 4 12.3 42. 45. 6 —3. 2 
1957: First quarter._....-- 355. 6 251. 1 12.0 28. 4 10. 4 12.5 41.2 43. 9 —2.7 
Second quarter__.._ 358. 5 254. 0 12.1 28. 7 10. 4 12.7 40. 7 42. 0 —1.3 
Third quarter-----_- 362. 6 257. 0 12. 2 29. 1 10. 4 13. 0 40. 9 41.8 —.9 
Fourth quarter----- (3) 255. 3 12, 2 28. 6 10. 4 13. 3 (*) (*) ®) 
1 Includes employer contributions for social insurance. (See also p. 4.) 2 Preliminary estimates by Council of Economic Advisers; rounded to nearest half 


§ Not available. 
Notr.—Detail will not necessarily add to totals because of rounding. 
Source: Department of Commerce (except as noted). 


billion dollars, 





SOURCES OF PERSONAL INCOME 


Persunal income in February was at a secsonally adjusted cnnual rate of $342 billion, about $2 billion lower than 
in Jenucry. Wages cnd scleries dropped more then $2 billion; other types of income changed little. 










































































































































































BILLIONS OF DOLLARS _ BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
350 . Alta aiaianiaaiiniiniae _ 350 
a fz 
TOTAL PERSONAL | _—"| 
300 ee 300 
a ae 
250 - = 250 
~~" "Pa 
me 
s > we wl 
LABOR INCOME] aw” 
eee?" See, "a _ a 
200 >ou* 200 
a 
s 7 
150 — 150 
; FARM PROPRIETORS’ q 
am TRANSFER, PAYMENTS | _ INCOME aes * 
: BUSINESS, PROFESSIONAL, AND RENTAL INCOMES, X\ | 
DIVIDENDS AND PERSONAL INTEREST=—_ | on-=“t-\- weeecree “ cocceaeoccce -—" 
a wees === s ras Rae oi on BI5.0-0-0-9 0-00.96 -5-9-0-0-0-9-0-0-0- 0-0 !9-0 0-0-0-0-0-0-0-0-0.0-0-0-0-0-0-0-0-0-0-0-0-0-0 
» petit, 
1952 1953 1954 1955 | 1956 | 1957 | 1958 
SOURCE: DEPARTMENT OF COMMERCE 2 COUNCIL OF ECONOMIC ADVISERS 
[Billions of dollars} ; 
Labor income . Less: Per- 
Total | (wage and Proprietors’ income | Rental Personal] Transfer| 8028! con- || Nonagri- 
Period personal| ,S#/ary dis- ; income | Divi- | interest ay. | tTibutions |} cultural 
ineome bursements Business of dends ineoune pa oe for social ersonal 
and other | Farm | and pro- | persons insur- ncome? 
labor income)! fessional ance 
__, STR 72.9 46. 6 4.3 7.3 2.7 3.8 5. 8 3. 0 0. 6 67. 1 
ee 206. 8 137. 4 12.7 21.4 7.9 7.5 9. 8 12. 4 2. 2 190. 8 
EE 255. 3 175. 6 16. 0 24.8 9.1 9.1 11.6 12. 6 3. 4 235 7 
eae 271.8 190. 3 15.1 25.7 9.9 9. 0 12.3 13. 2 3. 8 253. 1 
ae wre ---| 286.0 203. 4 13. 3 25. 9 10. 2 9. 3 13. 7 143 3. 9 269. 2 
SE > 5 287. 4 201. 7 12.7 25. 9 10. 6 9.9 15. 0 16. 2 4.6 271.3 
Se ee 805. 9 217.3 11.9 27.3 10. 2 11.0 16. 1 17.4 5. 2 290. 6 
ae eas 326. 9 234. 8 11.6 28. 0 10.3 11.9 17. 6 18. 5 5.7 311.7 
ST Se 343. 4 246. 7 12.1 28. 7 10. 4 12. 1 18. 8 21. 2 6. 8 327. 5 
Seasonally adjusted annual rates 
1957: February._.| 338.5 243. 7 }3)3 28. 5 10. 4 12. 4 18. 4 19. 7 oe 322. 7 
March._..___| 340.2 245. 0 12.23 28. 6 10. 4 12. 4 18. 5 20. 0 6. 8 324. 5 
April_..___- 341. 1 244.9 i 3 28. 6 10. 4 12. 5 18. 6 20. 8 6. 7 325. 3 
ay....--- 343. 2 246. 1 12.0 28. 7 10. 4 12. 5 18. 6 21.6 6.8 327. 5 
June. .....- 345. 1 248. 0 12.0 28. 8 10. 4 12. 5 18. 7 21.5 6. 8 329. 3 
July........| 346.3 248. 8 12.1 29. 1 10. 4 12.5 18.9 21.3 6.9 330. 5 
August_-.._. 347. 3 249. 7 13: 2 29. 1 10. 4 12. 6 19. 0 21. 2 6. 9 331. 3 
September... 347. 2 249. 5 132 29. 0 10. 4 12. 5 19. 1 21.2 6. 8 331. 3 
October____- 346. 8 248. 1 3. 3 29. 1 10. 4 12. 6 19. 2 ae. I 6. 8 331. 0 
November._| 346. 2 247. 5 12. 2 28. 6 10. 4 12. 4 19.3 22. 6 6. 8 330. 3 
: December_._| 343.6 246. 8 12. 2 28. 3 10. 4 10. 2 19.5 23. 0 6. 8 327. 6 
1958: January_._-| 343. 6 244.9] 12.2 28. | 10.3} 12.2 19.5] 23.3 6.8 || 327.6 
February *__| 341.8 242. 6 12. 5 27.8 10. 3 12.2 19.6} 23.5 6.8 | 3825.6 
i cin, Ee of 7 Si sive of i 21e of uni d fe erprises, f: 
» ©” “teesoctalinewance and the exo of wage Socal over aebursomenta wages agricfal et interest and elders old by genital eosporatons, 
NorE.—Detail will not necessarily add to total because of rounding. » PURcEEnany GattEnateS, 
Source: Department of Commerce. 
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DISPOSITION OF PERSONAL INCOME 


\ 
Eoepgegwre panenet income fell $1.2 billion (seasonally adjusted annual rate) between the third and fourth quarters 






































































































































of 1957. Consumer expenditures declined by a like amount. The saving rate remained at about 6% percent. 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
300 SEASONALLY ADJUSTED ANNUAL RATES “Mb ssc 300 
Ws Wf > 
Ya 
eee DISPOSABLE PERSONAL INCOME — . at ese 
YK ss Ya 
a 
V7 Tue ~ 
WL TOTAL PERSONAL CONSUMPTION 
EXPENDITURES 
200 200 
150 150 
EXPENDITURES FOR a in 
NONDURABLE GOODS rae 
) -——— ie a ee Le as as ees ee —__—_ 
100 —_—— 100 
ee 
__.. 
— | EXPENDITURES FOR SERVICES 
50 50 
“ree |... fr... .... Jijseosenmional x — 
“Gea. animes : a tata “a4 [Pan Oe OMe, ee cine aici Sil —— 
fe) | | l | ! L i l | | | | | Biull l l i] | | re) 
1951 1952 1953 1954 1955 1956 1957 
SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS 
Less: Personal consumption , 
Equals: . Saving 
Personal Less: | Dispos- expenditures Equals: || as percent 
Period income |Personal| able Personal|| of dis- 
taxes! | personal Durable Non- saving ble 
income Total sede durable | Services ncome 
8 goods 
Billions of dollars 
iE... .cscssnanteebonenenemnets 72.9 2.4 70. 4 67. 6 6.7 35. 1 25. 8 2.9 4.1 
208. 7 21.1 187. 6 177. 6 22. 2 98. 7 56. 7 10. 0 5.3 
i 7 206. 8 18.7 188. 2 180. 6 23. 6 96. 9 60. 1 7. 6 4.0 
Seen 255. 3 29.3 | 226.1) 208.3 27. 1 111.1 70. 1 17. 7 7.8 
Soni nti petasmienaumebouen 271.8 34.4 | 2387.4) 218.3 26. 6 116. 1 75. 6 19. 0 8.0 
Tl cingnieepiiinpenmmeninbnthe 286. 0 35.8 | 250.2 | 230.5 29. 8 119.1 81.7 19. 7 7.9 
EEE EE Ee 287. 4 33.0 | 254.5] 236.6 29. 4 120. 6 86. 6 17.9 7.0 
EEE EES Ee 305. 9 35.8 | 270.2] 254.4 35. 6 126. 0 92.8 15. 8 5.8 
Di ephenbaceanesadienenoebell 326. 9 39.7 | 287.2 | 267.2 33. 9 133. 3 99. 9 20. 0 7.0 
EELS SMTA Te 343. 4 42.8! 300.6! 280.4 35. 1 139. 9 105. 4 20. 2 6. 7 
Billions of dollars, seasonally adjusted annual rates 
1956: Third quarter__......------ 328. 7 39.8 | 288.8 | 268.6 33. 0 134. 4 101. 1 20. 3 7.0 
Fourth quarter__....------- 334. 5 40.5 | 294.0 | 272.3 34. 8 135. 3 102. 2 21.7 7.4 
1057: First quarter..............- 338. 3 42.2| 296.1 276. 7 35. 9 137. 3 103. 4 19. 5 6. 6 
Second quarter_._..-------- 343. 2 42.9 300. 4 278. 9 35. 0 139. 1 104. 9 21.4 71 
TE GE inicactendeneies 346. 9 43.6 | 303.3] 283.6 35. 0 142. 5 106. 1 19. 7 6.5 
Fourtn auarter............. 345. 5 43. 4 302. 1 282. 4 34. 4 140. 8 107. 2 19. 8 6. 6 


1 Includes such items as fines, penalties, and donations. 


Nore.—Detail will not necessarily add to totals because of rounding. 


Source: Department of Commerce. 
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PER CAPITA DISPOSABLE INCOME 


Per capita disposable income, measured in current or constant prices, declined from the third to the fourth quarter of 








1957. 
DOLLARS DOLLARS 
2,000 2,000 





SEASONALLY ADJUSTED ANNUAL RATES 


ee OO ee OO ee 































































































- -—.., | 
1957 PRICES” Pt ee 
. a 
ga ~~. o 
-" anes: aise -— 
a --" Eee a 
en CURRENT PRICES | 
“y re — | 
a 
| 
1,000 1,000 | 
< 2 | 
° [ = _— a a: on —_ Se —_— oa | 0 
1951 1952 1953 1954 1955 1956 1957 
YSEE FOOTNOTE 2 ON TABLE BELOW. 
SOURCES: DEPARTMENT OF COMMERCE , DEPARTMENT OF LABOR , AND COUNCIL OF ECONOMIC ADVISERS. COUNCIL OF encesenacandiccthansredll _ 
Total disposable personal | Per capita disposable per- 
income (billions of dollars)'| sonal income (dollars)! : 
Period _| Population 
3 
Current 1957 Current 1957 (thousands) 
prices prices ? prices prices ? 
i ceded ncdenietnaknencennnns 70. 4 142. 6 538 1, 029 131, 028 
Te een a ctcnnsnneednbensiwenen 187. 6 219. 4 1, 279 1, 496 146, 631 
un nebansebeeweci 188. 2 222. 1 1, 261 1, 489 149, 188 
ES OE ee nenee 226. 1 244.9 1, 465 1, 587 154, 360 
ESE ES EEE, SEE 237. 4 251. 5 1, 512 1, 602 157, 028 
US) ee eee 250. 2 262. 9 1, 568 1, 647 159, 636 
Did enadabeohecusdaucccceeccscocccece 254. 5 266. 5 1, 567 1, 641 162, 417 
i ndcoudbuneiouneccacesscesseccucees 270. 2 283. 5 1, 635 1, 716 165, 270 
int nek boeckencueecececenecccces 287. 2 297. 0 1, 708 1, 766 168, 174 
ebb ocomtncnnccnesesesscoeus 300. 6 300. 6 1, 756 1, 756 171, 229 
Seasonally adjusted annual rates 
a 288. 8 296. 8 1, 713 1, 761 168, 594 
Ce en . aunceteauces 294. 0 300. 0 1, 735 1, 770 169, 416 
1957: — tend cd nekauncmencnns’ 296. 1 300. 0 1, 740 1, 763 170, 158 
EE, ek oda ntbaneecneewan ee 300. 4 301. 6 1, 758 1, 765 170, 859 
Third ESE ee ee eee 303. 3 301. 2 1, 767 1, 755 171, 650 
TN ein ounce dcccccennces-nene 302. 1 299. 1 1, 752 1, 735 172, 440 
paeamme teen tem. 


Dollar estimates t in current prices divided by consumer price index on a 1957 base. 
3 Imaltsdes armed forces overseas. Annual data as of July 1; quarterly data centered in the middle of the period, interpolated from monthly figures. 


Sources: Department of Commerce, Department of Labor, and Council of Economic Advisers, 


@ 





FARM INCOME 


Current estimates of net farm income indicate a $% billion increase in 1957 over 1956 if net change in inventories is 
included; excluding net change in inventories, there was a decline of about the same amount. 
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Farm operators’ income 
Net income ? Net income per farm | number of 
Period Realized Farm pro- | Excluding | Including including net change in arms 
gross farm duction net change | net change inventories (millions) § 
income ! expenses in inven- in inven- Current 1957 
tories tories * prices prices ‘ 
Billions of doilars Dollars 
eee 10. 6 6. 2 4.4 4.5 697 1, 660 6. 4 
eee 34. 6 18. 6 15.9 ie ae 3, 049 3, 465 5.8 
[ti cnccescasenaheonau 31. 6 17. 9 13. 7 12. 9 2, 248 2, 645 5.7 
NEN RERERERR RA 37. 1 22. 3 14.8 16. 1 2,911 3, 097 5. 5 
Se 36. 7 22. 5 14. 3 15. 1 2, 789 2, 936 5.4 
_ eer ee 35. 1 21. 2 13. 9 13. 3 2, 499 2, 659 5.3 
ici catenawawenwane 33. 7 21.5 12. 2 12. 7 2, 439 2, 541 5.2 
33. 2 21. 6 11. 6 11.9 2, 331 2, 454 5.1 
aa 34. 4 22. 3 12.1 11. 6 2, 337 2, 409 5.0 
ee 34. 4 22. 9 11.5 12. 1 2, 496 2, 496 4.9 
Seasonally adjusted annual rates 

1956: Third quarter-_-_-_-- 34. 4 22. 3 12.1 11. 5 2, 320 2, 370 5.0 
Fourth quarter---- 35. 2 22. 6 12. 6 12. 0 2, 420 2, 470 5.0 
1957: First quarter__---- 34.5 22.8 11. 7 12.0 2,470 2, 490 4.9 
Second quarter- --- 34. 4 23. 0 11. 4 12.1 2, 490 2, 490 4.9 
Third quarter ----- 34. 3 22.8 11.6 12. 2 2, 510 2,510 4.9 
Fourth quarter- - -- 34. 5 23. 0 11.5 12. 2 2,510 2, 490 4.9 
1 Cash receipts from farm marketings, value of farm products consumed in 3 Data prior to 1952 differ from farm proprietors’ income on pages 3 and 4 
farm households, gross rental value of farm dwellings, and Government payments because of revisions by the Department of Agriculture not yet incorporated into 

to farmers. the nationa! income accounts of the Department of Commerce. 


1 Realized gross farm income less farm production expenses. Excludes farm ‘ Dollar estimates in current prices divided by the index of prices paid by 
wages paid to workers living on farms and any income to farm people from non- _ farmers for items used in family living on a 1957 base. . 
farm sources, which in 1957 amounted to $1.8 billion and $6.3 billion, respectively. + The number of farms is held canstant within a given year. 


Source: Department of Agriculture. 








CORPORATE PROFITS 


Corporate profits in the third quarter of 1957 were slightly lower than profits in the second quarter. Profits before 
taxes were $1.0 billion (seasonally adjusted annual rate) higher and profits after taxes $0.5 billion higher than in 
the third quarter of 1956. 
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{Billions of dollars] 



































seers Corporate Corporate Corporate profits after taxes 
Cs] rofits tax ne ae 
. Dividend | Undistributed 
before taxes liability Total payments profits 
a 6. 4 1. 4 5.0 3. 8 1. 2 
EE ee al en ee tcc eancecs 32. 8 12. 5 20. 3 7.2 13 0 
RR nc ceccthdacdemsconsanees 26. 2 10. 4 15. 8 7.5 8.3 
the. ccnchadhacmecneceee 41.2 22. 5 18.7 9.1 9. 6 
CE  . waitinoawcme cee 35. 9 19. 8 16. 1 9.0 7.1 
Res saidtecaannncoces 37. 0 20. 3 16. 7 9.3 7. 4 
A TS LE 33. 5 17. 4 16.0 9.9 6.1 
SR cad ima ale Kibo aeocaccane 42. 5 21.5 21.0 11.0 9.9 
ed dndandiindmecoacses 43. 0 22. 0 21.0 11.9 9. 2 
SUN Ukworooussctessc <5... .--- 141.0 121.0 1 20. 0 12.1 18.0 
Seasonally adjusted annual rates 
1956: Third quarter_............-- 40. 8 20. 8 19. 9 12. 1 7.8 
Fourth quarter__.........__- 45. 6 23. 3 22.3 11.5 10. 8 
1957: First quarter..........____- 43. 9 22. 4 21.5 12.4 9.1 
quarter_._..________ 42. 0 21. 4 20. 5 12.5 8.0 
werd quarter............... 41.8 21.3 20. 4 12. 6 72 
Fourth quarter-_-__...._.._. (?) (?) (?) 11,7 (2) 
> 1 Preliminary estimates by Council of Economic Advisers; rounded to the nearest half billion dollars, 
2 Not available. 


Norsg.—8ee p. 3 for profits before taxes and after inventory valuation adjustment. 
Detail will not necessarily add to totals because of rounding. 


Source: Department of Commerce (except as noted). 








GROSS PRIVATE DOMESTIC INVESTMENT 


Gross private domestic investment fell $5.2 billion (seasonally adjusted annual rate) in the fourth quarter of 1957. 
The reduction in inventories accounted for most of the decline. 
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. P Change in business 
Total Fixed investment inventories 
gross 
: private New construction ! ’ 
Period domestic eee 
invest- Total Residen- oan Total Nonfarm 
ment Total tial Other m con 
nonfarm 
cree nweceneeeeeckee 9.3 8.9 4.8 3.7 z 1 4.2 0. 4 0.3 
ee eee 41.2 37. 0 17.9 8. 6 9.3 19.1 4.2 3. 0 
0 EAE recreate 32. 5 35. 3 17. 5 8.3 9. 2 17.8 —2.7 —1.9 
| SR ee ee eee 56. 9 46. 5 23. 3 11.0 12. 4 23. 2 10. 4 9. 0 
i eek cde we a wig cade we 49.8 46. 8 23. 7 11.1 12. 6 23. 1 3.0 21 
ES eee 50. 3 50. 1 25. 8 11.9 13. 8 24.3 .3 -9 
enya 48. 4 50. 3 o7.3 13. 5 14. 3 22. 5 -—1.9 —2.4 
ee 60. 6 56. 4 32. 7 16. 6 16. 1 23. 7 4.2 4.0 
errant 65. 9 61. 4 33. 3 15. 3 18. 0 28. 1 4.6 5.0 
Piste cadeksvatekuekand 64. 4 63. 6 $3. 3 14, 2 19. 0 30. 4 8 2 
Seasonally adjusted annual rates 
1956: Third quarter__.____-_- 65. 5 62. 2 33. 2 15. 1 18. 1 29. 0 3.3 3.9 
Fourth quarter___.---- 68. 5 63. 3 33. 4 15. 1 18. 4 29. 9 5.1 5.7 
1957: First quarter_______-- 63. 6 63. 5 32. 8 14. 4 18. 5 30. 7 .0 —.8 
Second quarter____---- 66. 2 63. 2 32. 7 13. 7 19.0 30. 5 2.9 2.2 
Third quarter_..._-._- 66. 5 63. 5 33. 0 14.0 19. 0 30. 5 3. 0 2.3 
Fourth quarter__._.--- 61.3 64. 0 34. 0 14.5 19. 5 30. 0 —2.7 —3.4 
1 Revisions shown on p. 19 have not yet been incorporated into these accounts. Norte.—Detail wil] not necessarily add to totals because of ronnding. _ - 
“Other” construction in this series includes petroleum and natural gas well Source: Department of Commerce, ; 


drilling, which are excluded from estimates on p. 19, 





EXPENDITURES FOR NEW PLANT AND EQUIPMENT 


The January-March survey of business expenditures on plant and equipment indicates a continuing drop in outlays 
during the first half of the year. Anticipated outlays for the full year 1958 are 13 percent below outlays in 1957. 
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/ SEE NOTE 3 ON TABLE BELOW. 


SOURCES: SECURITIES AND EXCHANGE COMMISSION AND DEPARTMENT OF COMMERCE. SEE OF Eeenenen Conners 
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‘he iat Manufacturing Transportation Subtie Commer- 
fs) Mining vee cial an 
Durable | Nondura- utilities 
Total goods | ble goods Railroads; Other other 2 

i osigivviooacens.- 5. 51 1. 94 0. 76 1.19 0. 33 0.28 | 0.36 0. 52 2. 08 

tbithnidecasseacess<- 22. 06 9. 13 3. 48 5. 65 . 88 1. 32 1, 28 2. 54 6. 90 

Pt hicckcnecsedeccace 19. 28 7.15 2. 59 4. 56 .79 1. 35 . 89 3. 12 5. 98 

os 6 20.60 |. 7.49 3.14 4. 36 a 1. 11 1, 21 3. 31 6. 78 

1 Le dpesenedaeone 25. 64 10. 85 5.17 5. 68 . 93 1. 47 1, 49 3. 66 7. 24 

Si tnsassiasagee 26. 49 11. 63 5. 61 6. 02 . 98 1.40] 1.50 3. 89 7. 09 

i ibitchencasesese 28. 32 11. 91 5. 65 6. 26 .99 1. 31 1. 56 4, 55 8. 00 

SES Af 26. 83 11. 04 5. 09 5. 95 .98 . 85 1. 51 4, 22 8. 23 

DU hihhdncdhecccodcoceoe 28. 70 11. 44 5. 44 6. 00 . 96 . 92 1. 60 4. 31 9. 47 

DL dita cnncnedesceee 35. 08 14. 95 7. 62 7, 33 1, 24 L331 LT 4. 90 11. 05 

1967_..... SAR GERE cape 36. 96 15. 96 8. 02 7. 94 1. 24 1. 40 Ob eg 6. 20 10. 40 

ED Width Ruth stp oe cn ncksnss- 32. 07 13. 20 6. 22 6. 97 1. 06 . 87 1. 44 6. 41 9. 10 
ra ; Seasonally adjusted annual rates 

1957: First quarter... .___ 36. 89 16. 12 8. 09 8. 03 1. 35 1.42] 1.52 5. 72 10. 76 

Second quarter - ---- 37. 03 16. 25 8. 31 7. 94 1, 28 1.35 | 1.82 5. 93 10. 40 

quarter______- 37. 75 16. 37 8. 23 8. 14 1. 24 1.54] 1.81 6. 64 10. 15 

Fourth quarter. _____ 36. 23 15. 27 7. 57 7. 70 1.15 1.26] 1.91 6. 43 10. 21 

1958: First quarter *_______ 34. 05 14.17 6. 83 7. 34 1. 09 1.09} 1.68 6. 34 9. 68 

Second quarter *_____ 32. 55 13. 23 6. 19 7. 04 ‘23 . 84 1, 27 6. 34 9. 76 











~~ 4 Excludes 
y s Reemeneeteed coker includes trade, service, finance, communications, and construction. 
4 3 Estimates based on anticipated capital expenditures as reported by business from late January to early March 1958. 
Nors.—Annual total is the sum of unadjusted ditures; it does not necessarily coincide with the average of seasonally adjusted figures, which include 
tenden in anticipatory data. 


: when necessary, for 

pT do not agree the totals included in the gross national product estimates of the Department of Commerce, principally because the latter 

in and also certain equipment and construction outlays charged to current expense. ; 
me pe add to totals because of rounding. . 


Sources: Securities and Exchange Commission and Department of Commerce. 
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EMPLOYMENT, UNEMPLOYMENT, AND WAGES 


STATUS OF THE LABOR FORCE 


Unemployment increased to 5.2 million in February, as employment declined further and as women and young persons 
entered the labor market. 
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— | Civilian errployment ! Unemployment ! Insured unemployment? 
abor — TE 
. 4 Civilian % of civilian || All pro- State pro- 
Period yw og labor a Agricul- | Nonagri- labor force grams grams as 
oneal force ! otal tural | cultural | Number Unad Seas, || (thousands % of covered 
forces) ! justed; adj. of persons) | employment 
Thousands of persons 14 years of age and over 
ere 55,600 | 55,230 | 45,750 | 9,610 | 36,140] 9,480 | 17.2 |_.----]].-..--.--- 5.1 
New definitions: } 
Padtcmbiecnenns 66,560 | 62,966 | 61,035 | 6,792 | 54, 243 i. 2 53 1, 064 2.9 
— 67,362 | 63,815 | 61,945 | 6,555 | 55, 390 eet © ixescus 1, 058 2.8 
Eee 67,818 | 64,468 | 60,890} 6,495 | 54,395} 3,578] 5.6 |------ 2, 039 5. 2 
RE 68,896 | 65,848 | 62,944] 6,718 | 56,225 | 2,904 | 4.4 |... _- 1, 388 3. 4 
= 70, 387 | 67,530 | 64,708] 6,572 | 58,135 | 2,822 | 42 |_....- 1, 312 3.1 
a 70,744 | 67,946 | 65, 011 6,222 | 58,789 | 2,936 | 43 |------ 1, 560 3. 5 
1957: January ---.--- 68,638 | 65, 821 62,578 | 4,935 | 57,643 | 3,244| 49] 428 1, 850 4.4 
February - - --- 69,128 | 66,311 63,190 | 5,195 57,996 | 3,121 4.7) 4.1 1, 846 4.3 
| 69,562 | 66,746 | 63,865 | 5,434 | 58, 431 2,882; 43] 3.9 1, 700 4.0 
ar 69, 771 66, 951 64, 261 5,755 | 58,506 | 2,690) 40] 40 1, 565 3. 6 
May-..--.-----| 70,714 | 67,893 | 65,178] 6, 659 58,519 | 2,715 | 40] 4.1 1, 424 3. 3 
EES 72, 661 69,842 | 66,504 | 7, 534 58,970 | 3,337) 48) 4.2 1, 319 3. 0 
ee 73, 051 70,228 | 67, 221 7, 772 59,449 | 3,007| 43] 42 1, 368 3.1 
August_-..-.- 71,833 | 68,994 |} 66,385 | 6, 823 59,562 | 2,609 | 38| 43 1, 228 2.8 
September__..| 71,044 | 68,225 | 65,674 | 6,518 59,156 | 2,552 | 3.7] 46 1, 240 2. 8 
October_....-- 71,299 | 68,513 | 66,005 | 6,837] 59,168) 2,508} 3.7] 4.7 1,314 3. 0 
November__--| 70,790 | 68, 061 64,873 | 5, 817 59,057 | 3,188 | 47] 4.9 1, 623 3. 6 
December-.-.-- 70,458 | 67,770 | 64,396 | 5,385 | 59,012 | 3,374] 5&0] 4&0 2, 256 5&1 
1958: January--..-- 69,379 | 66,732 | 62,238 | 4,998 | 57,240 | 4,494; 67] 658 3, 065 6. 9 
February__---| 69, 804 67,160 | 61,988 | 4,830 1 57,158 | 5,173 | 7.7] 6.7 3 3, 375 . $7.6 
1See Monthly Reports on the Labor Force, Department of Commerce, for definitions, methods of estimation, periods to which data pertain, ete. 


3 Weckly averages. 


3 Preliminary estimate. 


Sources: Department of Commerce, Department of Labor, and Council of Economic Advisers. 
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NONAGRICULTURAL EMPLOYMENT 


Employment in nonagricultural establishments dropped by 600,000 (seasonally adjusted) in February. Most of the 
decrease occurred in menufecturing ond contract construction. 
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> 
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fe . | fusisthes 
ee <..! anes 
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I a a ee 4 — J noustries po 
gqugnseonecsor*neces COPS COSC Ceo C COCO Ce 55, 
44 eee Cee Ceres eres ee ee eee ees eee A Penn Pere earn seer roitar siti 
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3.5 ~-- | 15 ye 
3.0 pe an 11.0 Z 
ww z 
2.5 —s 10.5 
2.0 stort pepittey ig pert tirpr tp ty 10.0 Waitlist poppp dapat poritteri gy Trees Vere ee 
1955 1956 1957 1958 1955 1956 1957 1958 
* SEASONALLY ADJUSTED DATA 
SOURCE: DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 
(‘1 housands of wage and salary workers !| 
: Govern- 
— Tot ri . Manufacturing ened Contraci wagheeess —_ 
eri unad- otal D ining | construc- | and retaii ederal, Other 
urable | Nondu- 
justed Total goods rable goods tion trade loot 
| $0, 311 | 30,311 | 10,078 4, 683 5, 394 845 1, 150 6, 612 8. 995 7, 632 
incedeccese- 48, 303 | 48,303 | 16, 334 9, 340 6, 994 885 2,634 | 10, 281 6, 609 11, 563 
1953_...........| 49,681 | 49, 681 17, 238 | 10, 105 7, 133 852 2.622 | 10,527 6, 645 11, 797 
48, 481 | 48,431 | 15,995 9, 122 6, 873 777 2,593 | 10, 520 6, 751 11, 795 
1955_.-.........| 50,056 | 50,056} 16, 563 9, 549 7, 014 777 2,759 | 10, 846 6, 914 12, 197 
Pibiendesbcee 61, 878 | 51,878 | 16,905 9, 825 7, 080 816 2,993 | 11, 292 7, 178 12, 694 
eer 52,543 | 52,543 | 16, 800 9, 808 6, 992 840 3,025 | 11, 543 7, 380 12, 955 
Adjusted for seasonal variation 
1957: January...| 61,716 | 52, 493 17, 053 10, 006 7, 047 832 2, 963 11, 465 7, 310 12, 870 
February..| 51,704 | 52, 577 16, 995 9, 980 7,015 833 3, 020 11, 519 7, 317 12, 893 
March.._.| 61,919 | 52, 547 16, 962 9, 945 7, 017 831 3, 062 11, 490 7, 331 12, 871 
— isha ab dl 62, 270 | 52, 593 16, 965 9, 928 7, 037 841 3, 059 11, 501 7, 347 12, 880 
eb diss 52, 482 | 52, 698 16, 946 9,915 7, 031 843 3, 097 11, 542 7, 358 12, 912 
June._.--. 62, 881 | 52, 773 16, 924 9, 907 7,017 854 3, 108 11, 579 7, 354 12, 954 
SU ocean 52,605 | 52, 815 16, 880 9, 869 7, 011 861 3, 061 11, 636 7, 374 13, 003 
August_...| 52,891 | 52, 844 16, 836 9, 844 6, 992 853 3, 032 11, 669 7, 439 13, 015 
September_| 653,162 | 52, 662 16, 681 9, 700 6, 981 849 3, 028 11, 620 7, 440 13, 044 
October...| 53,043 | 52, 469 16, 604 9, 649 6, 955 837 3, 013 11, 590 7, 427 12, 948 
November_| 452,789 | 52, 218 16, 463 9, 536 6, 927 825 2, 956 11, 567 7, 415 12, 992 
December_| 453,084 | 51, 980 16, 265 9, 370 6, 895 821 2, 923 11, 508 7, 488 12, 975 
1958: January*__| 450, 987 | 51, 756 15, 970 9, 130 6, 840 807 2, 900 11, 625 7, 507 12, 947 
= February?_| 50,314 | 51, 151 15, 637 8, 850 6, 787 793 2, 702 11, 598 7, 516 12, 905 
© 2) Imeludes all full- and part-ti d k . 
SINEIEDL. Wadkoha secpstchare ccltsorpinned coreuca, earsetie corvemna, aed poreanen of the erred Wrens. etal serives hoe: this 









of nonagricultural employment of the civilian labor force reported by the Department of Commerce (p. 11) which inelude pro- 
persons, and domestic servants; which count persons as employed when they are not at work because of industria] disputes; and which are 
on an (yer ey = population, whereas the estimates in this table are based on reports from employing establishments, 


) 
12 Source: Department of Labor, 





AVERAGE WEEKLY HOURS - SELECTED INDUSTRIES 


In February, the average workweek in manufacturing was down further to 38.5 hours, 1.7 hours below February 1957. 
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{Hours per week, for production workers or nonsupervisory employees] 
































Manufacturing — 
D , 
Period Total Durable | Nondurable | construction | Retail trade 
goods goods 

[Pt vciscnesickbassnekescbusuedéueandunh eeneuenes 37. 7 38. 0 37. 4 32. 6 42.7 
a ee 40. 1 40. 5 39. 6 137.3 40.3 
DUNES cena dk Cea es Cane Eee een enaene 39. 2 39. 5 38. 8 36. 7 40. 4 
arse eran ee eee 40. 7 41.6 39. 5 37. 2 40. 2 
| eee eee a eee 40.7 41.5 39. 6 38. 1 39. 9 
BEE ccktiecetddaneneseeehedeoesksesseadoiaeeuae 40. 5 41.3 39. 5 37. 0 39. 2 
Cdk 66 cae bneknsbbeeebheebaeseaseeks 39. 7 40. 2 39. 0 36. 2 39. 1 
la re aaa 40. 7 41.4 39. 8 36. 2 39. 0 
Nk ata te ree ae aaah dl 40. 4 41.1 39. 5 36. 4 38. 6 
CE 6.3 choca ckebaeek Kak ekenaenen Seu eceoeeeneun 39. 8 40. 3 39. 2 36. 1 38. 1 
te... cnminnineeiaerchbaktanhesene 40. 2 40. 9 39. 1 34. 1 38. 2 
 ccdiimisnteihtne-santntakennsahe 10. 2 40. 9 39. 3 36. 3 38. 2 
Ree. pe RCE ae che ke hae keReenne enna 40. 1 40. 8 39. 1 36. 0 38. 0 
i n<. <«<settnheesunnenensnntueeseeeeese 39. 8 40. 5 38. 9 36. 2 38. 0 
Dl cgencetecedaweennbonbesenodbecdheneus 39. 7 40. 3 38. 9 36. 4 38. 0 
RR iho agin anes Gdns SE Eee She enee 40. 0 40. 5 39. 2 36. 9 38. 2 
Sci cncienentehhonhennesnnkecinanmanbet 39. 7 40. 0 39. 4 36. 8 38. 6 
OO OEE 40. 0 40. 3 39. 5 37. 2 38. 7 
eit acncnthvnwseebexenendenecnats 39. 9 | 40. 2 39. 6 36. 8 38. 1 
INE ho cmc tic aeeed: cake Pans cou Ewen 39. 5 | 39. 8 39. 0 36. 6 37. 6 
CN ek ino ok cad ts eas eSERaGe Cea - 39.3 | 39. 7 38. 8 34. 4 37. 5 
iciatkknéecncdusdn+ncceenecanenues | 39. 4 39. 7 39. 0 34. 9 38. 3 
NN a, hngyinnnuinade=cessbuwaseneneal 38. 6 | 38. 9 38. 3 35. 3 37. 9 

February ?_-. --- ‘ag Naas dah ati a eo tld ted dade | 38. 5 38. 8 38. 2 (3) (*) 

1 Data beginning with January 1948 are not strictly comparable with those for earlier periods. ‘Not available. 


2 Preliminary estimates. 
Source: Department of Labor. 
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AVERAGE HOURLY EARNINGS .- SELECTED INDUSTRIES 


Average hourly eamings of production workers in manufacturing were $2.10 in February, unchanged since December, 
and 5 cents higher than a year earlier. 




































































DOLLARS PER HOUR DOLLARS PER HOUR 
2.40 epee, Tiere 4 
DURABLE MANUFACTURING BUILDING CONSTRUCTION 
} 
2.30 | 3.00 
j CURRENT PRICESS J | 
1957 PRICES | 
2.20 F- 2.90 —_+—__—— | 
| 
2.10 4 2.80 } 
| 
2.00 2.70} ——______— 
poo teerrrtisired tis te Pee P.O! ROO potirriiid a ee ee 
1955 ; 1956 1957 1958 1955 1956 , 1957 1958 
2.00 1.80 
NONDURABLE MANUFACTURING | RETAIL TRADE 
| | 
1.90 | 1.70 | 
| | 
| 
| | 
1.80 1.60 1 
| | 
| 
1.50 
| | 
Ses eeeeeeeeeleee LACE ee RH e Sy Cee Me eee eee ee ee ere swae on pest tai yal 
1955 i956 1957 1958 1955 1956 1957 1958 
SOURCE: GEPAATUENT val LABOR. COUNCIL OF ECONOMIC C apvisers | 











|For production workers or nonsupervisory employees! 









































‘ Durable goods | Nondurable goods Building 
Period Allmanufacturing; manufacturing manufacturing construction Retail trade 
Current; 1957 | Current; 1957 |Current! 1957 | Current; 1957 | Current; 1957 
prices | prices! | prices | prices’ | prices | prices' | prices | prices! | prices | prices! 
Cnc dutch aadcose~= $0. 633 | $1. 281 | $0. 698 | $1. 413 | $0. 582 | $1. 178 | $0. 932 | $1. 887 | $0. 542 $1. 097 
SS ope 1. 350 1. 579 1. 410 1.649 | 1.278 | 1.495 | ? 1. 848 '22.161 | 1.088 1. 273 
ela iS a 1. 401 1. 654 1. 469 1. 734 1,325 | 1. 564 1. 935 2. 285 1. 137 1. 342 
Sean ete rere te re ae ae | re | te 
oe Shi a . 6 S ’ | 35 1 1. 1. 
ee oe a te Re 1. 86 1. 87 1. 96 161 | 1.69 2. 48 2. 61 1. 40 1. 47 
ht 1. 81 1. 90 1.92 | 201 166 | 174 | 260 | 272 1.45 | 1.52 
EM Se 1. 88 1. 97 2. 01 211 |; 171 1. 79 2.66 | 2.79 1. 50 1 o7 
SS 1, 98 2. 05 2. 10 2.17 | 1.80 | 1.86 2. 80 | 2. 90 1. 57 1. 62 
PiabuGets.scoc........ | 2.07 2. 07 2. 20 2.20 | 189 | 189 | 297 2. 97 | 1. 65 1. 65 
1957: January_......_____- 2. 05 2.09 | 2.18 2. 22 186 | 189 | 292 | 2.97 1. 61 1. 64 
Fotenary Sea 2 6 2 7 2 7 4 3 20 | 186 | 188 | 291 | 295 | 1.61 1. 63 
3 Sa : 1 20 | 1.87 | 189 | 2.91 2. 94 1. 62 1. 64 
Se Sate ER PR TE) te) del de | te) ts 
June................| 207 | 207 | 219 | 219 | 189 | £89 | 294 | 294 | 166 1. 66 
ie aaa 207 | 206 | 220 | 219 | 189 | 188 | 296 | 295 | 1.67 1 66 
CS 2. 07 2. 06 2. 21 2.19 | 1.88 1. 87 2. 97 2. 95 1. 67 1. 66 
September-------_--_-_- 2. 08 2. 07 2. 22 | 2. 20 1. 90 1.89 | 3.02 | 3.00 1. 68 1. 67 
October. _..__....__- 2. 09 2. 08 2.23 | 2.21 1. 90 189 | 3.02 | 3.00 1. 67 1. 66 
November___________ 2. 11 208 | 224 | 221 1. 92 190 | 3.03 |; 2.99 1. 66 1. 64 
December-..-- - -_ - - -- 2. 10 2.08 | 224 | 221 192 | 190 | 305 | 301 1. 63 1. 61 
1958: January * 2.10 | 2.06 | 224 | 220 | 1.92 | 1.89 | 3.07 | 3.02 | 1.68 1. 65 
Seesesca>-- 2. 10 “4 | 2.23 | (*) _— 92 7? | & (*) (*) (4) 
’ in current divided b rice ind 1957 base P 
: Beta beginning wit Wefiaens 1948 eae ot strietly comparable with those for earlier periods. ‘ Not avaliable. ee 
~ Source: Department of Labor. 














AVERAGE WEEKLY EARNINGS - SELECTED INDUSTRIES 


Because of the reduced workweek, average weekly earnings in manufacturing declined to $80.85 in February, $1.56 
below the level of a year earlier. 








DOLLARS PER WEEK DOLLARS PER WEEK 
| 100 ——————_ Sa ——$ $$ 15 
| DURABLE MANUFACTURING BUILDING CONSTRUCTION 
CURRENT PRICES 
OO ee ee ee Le 110 _™“ 


—— 105 


——_——_—— 100 




































































































































| 
—__— 95 { | 
| | | 
| | 
| 5 Fe eT eee Pee Cree Preees Ane Peers 90 poitirrael | 
| 1955 1956 1957 : 1958 1958 | 
00 ro slain | 
NONDURABLE MANUFACTURING RETAIL TRADE 
CURRENT PRICES\, CURRENT PRICES 
75 +— — £4 —— —_—__—_______—_ 65 |} —— | 
| / a ot, | 
| 70 }—,«. _—” 60 lem” ——--- ae | 
| o ' 1957 PRICES | 
| | 
65 + : ~ 55 |- 
| | | a | | | \. | 
go Mertebisiii tid 50 Seer eres ee { =acraee rtisiiit pee ek a 
| 1955 1956 1957 1958 1955 1956 1957 1958 
q SOURCE: DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 
[For production workers or nonsupervisory employees] 
Durable goods | Nondurabie goods Buildin 
i Allmanufacturing) janufacturing | manufacturing construction Retail trade 
— Current | 1957 |Current] 1957 |Current] 1957 | Current| 1957 |Current| 1957 
prices | prices! | prices | prices! | prices | prices! | prices | prices! | prices | prices! 
SS ene eee ee $23. 86 | $48. 30 | $26. 50 | $53. 64 | $21. 78 | $44. 09 | $30. 39 | $61. 52 | $23. 14 $46. 84 
EIS ea 54.14] 63. 32 57.11 | 66. 80 50. 61 59. 19 | 2 68. 85 | 2 80. 53 43. 85 51. 29 
aS ee 54.92 | 64. 84 58. 03 68. 51 51. 41 60. 70 70. 95 83. 77 45. 93 54. 23 
re weer | 64.71 | 70. 11 69. 47 75. 27 58. 46 63. 34 81. 47 88. 27 50. 65 54. 88 
PPERbccccncccckencossccccus] Bee | meee 73. 46 77. 82 60. 98 64. 60 88. 01 93. 23 52. 67 55. 79 
ee eer | 71. 69 75. 30 77. 23 81. 12 63. 60 66. 81 91. 76 96. 39 54. 88 57. 65 
ee nee 71. 86 75. 25 77. 18 80. 82 64. 74 67. 79 94, 12 98. 55 56. 70 59. 37 
(| BRE ee ee ee 76. 52 80. 29 83. 21 87. 31 68. 06 71. 42 96. 29 | 101. 04 58. 50 61. 39 
eee 79. 99 82. 72 86. 31 89. 26 71. 10 73. 53 | 101. 92 | 105. 40 60. 60 62. 67 
Ee er ee 82. 39 82. 39 88. 66 88. 66 74. 09 74. 09 | 107. 22 | 107. 22 62. 87 62. 87 
TOOT? TAReOry 26 sc. s0css 82. 41 83. 84 89. 16 90. 70 72. 73 73. 99 99. 57 | 101. 29 61. 50 62. 56 
Fovruary........ Soe 83. 41 88. 75 89. 83 73. 10 73. 99 | 105. 63 | 106. 91 61. 50 62. 25 
J -onc| Sees 83. 12 88. 94 89. 93 73. 12 73. 93 | 104. 76 | 105. 93 61. 56 62. 24 
[0 eee 81. 59 82. 17 88. 29 88. 91 72. 74 73. 25 | 105. 70 | 106. 45 61. 56 61. 99 
Mf 2 cee ciodennee 81. 78 82. 19 87. 85 88. 29 73. 13 73. 50 | 107.02 | 107. 56 62. 32 62. 63 
1 eer 82. 80 82. 80 88. 70 88. 70 74. 09 74.09 | 108.49 | 108. 49 63. 41 63. 41 
CM cage aiorene ee 82. 18 81. 77 88. 00 87. 56 74. 47 74.10 | 108.93 | 108. 39 64. 46 64. 14 
CO 82. 80 82. 22 89. 06 88. 44 74. 26 73. 74 | 110.48 | 109. 71 64. 63 64. 18 
September_________-- 82.99 | 82.41 | 89.24! 88.62 | 75.24] 74.72) 111.14] 110.37] 6401 63. 57 
Jo .-| 82. 56 81. 99 88. 75 88. 13 74. 10 73. 58 | 110.53 | 109. 76 62. 79 62. 35 
povemper........... 82. 92 81. 94 88. 93 87. 88 74. 50 73. 62 | 104.23 | 102. 99 62. 25 61. 51 
December..........-.-. 82.74 | 81. 76 88. 93 87. 88 74. 88 73.99 | 106.45 | 105.19 62. 43 61. 69 
S068: January *............ 81.06 | 79.71 | 87.14 | 85.68 | 73.54] 72.31 | 108.37 | 106.56] 63. 67 62. 61 
POUPwary *. We cnccce 80. 85 | (*) 86. 52 (*) 73. 34 (*) (4) (*) (4) (‘) 
1 Earnings in current prices divided by consumer price index on 8 1957 base 3 Fptininasy Seana 
3 Data beginning with January 1948 are not strictly comparable with those for earlier periods. 4 Not a 


Source: Department of Labor. 














PRODUCTION AND BUSINESS ACTIVITY 


INDUSTRIAL PRODUCTION 


The index of industrial production (seasonally adjusted) declined in February for the sixth month in a row. The 









































estimated index of 130 (1947-49=100) was 3 points lower than in January and 16 points lower than a year earlier, 



































INDEX, 1947-49100 INDEX, 1947-49=100 
180 — ——- - —_______—+_——-, 180 
SEASONALLY ADJUSTED 
ro 
| 2 at fe, 
160 —— — + Nat _¥ 160 
oa, f | SA / 
yorneend “ AOURABLE MANUFACTURES af 1} 9 
| a ' 4 \ ; | \ 
{ f | ‘ P 4 y | \ 
/ | LY Pd \ 
/ % \ 
| ae - oe | a 140 
NONDURABLE 
| MANUFACTURES 
| 
| 
| 
120 120 
a 
| 
| 
| | 
100 > 100 
80 ce Seaecae LJ ee | 18 So be 1 1 eres) Seen £34 80 
1952 i953 1954 1955 1956 1957 1958 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM COUNCIL OF ECONOMIC ADVISERS 
[1947-49= 100, seasonally adjusted] 
Total Manufactures | 
Period industrial Minerals 
production Total Durable Nondurable 
RUDE i eee eit etna G bene eh beneeekew 58 57 49 66 68 
I a nc nGbuus oases 104 103 104 102 106 
i i os em aceics hdcabeceeeuee 97 97 95 99 94 
ee ice eeweamenn eee 120 121 128 114 115 
RE die, olin Cac ibdchessdbasnosenewne 124 125 136 114 114 
EES ee ee ee ee eee ee 134 136 153 118 116 
Ee inl se ee bebbenneeowe 125 127 137 116 111 
SESS EER SY Se gen 139 140 155 126 122 
TDA. otek bucibendibnebieeneeasennecsone 143 144 159 129 129 
RR 143 145 160 130 128 
ee te cecendebboneeuaee 145 147 163 130 131 
iit dl nptindinmeninbboanéawan 146 147 164 131 132 
i ef eee ee 145 147 163 131 132 
I See ook ee. ene eoneaads 144 145 160 130 131 
thE adi ppdsneipesttiesnecesance 144 145 160 131 130 
oie OR on a cneececaeccend 145 147 163 131 127 
eh en diedhionenbnbneoooedcos 145 147 162 131 128 
ED bn ten din seb oebounsenous 145 147 163 | 132 129 
i ise dh eapenbeseoeneos 144 146 160 131 129 
ee ok eu eecnen 142 143 156° 130 127 
Bd od id ceebenooosenoan 139 141 154 128 123 
ee i ecm 135 137 146 127 122 
EE 133 134 143 126 121 
February !. __ __- ES 130 131 137 125 119 
1 Preliminary estimates. 


Nortr.—Data for 1957 have been revised. 


16 


Source: Board of Governors of the Federal Reserve System. 


PRODUCTION OF SELECTED MANUFACTURES 


Production decreases were registered in most major industry groups of durable and nondurable manufactures in 
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Februcry. The sharpest decreases were in fabricated metal products, machinery, and primary metals. 


| INDEX, 1947-49=100, SEASONALLY ADJUSTED 
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160 a ee ee. ee ee retertep ay 
| 200 
j 
180 }-—— 
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SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM 











INDEX, 1947-49100, SEASONALLY ADJUSTED | 
160 
PRIMARY METALS 
140 
120 — 
AND PRODUCTS 
100 Pe en Weert Tere teeee 
180 
CHEMICAL AND PETROLEUM 
PRODUCTS <=> 
~~ 
160 
| PAPER AND 
| PRINTING ae 
¥. ~ 
140 
FOODS, BEVERAGES, 
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120 4 
” a 
ag Ne cen 
100 v4 m N 
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pros trpere tp tepid tisittiay 
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COUNCIL OF ECONOMIC ADVISERS 





{1947-49= 100, seasonally adjusted) 















































Durable manufactures Nondurable manufactures — 
; Fabri- Transpor-| Lumber Paper | Chemical| Foods, || sumer 
Period Primary| cated | Machin-| tation and — and jand petro-| bever- || durable 
metals metal ery equip- prod- | .narel print- leum ages, and|| goods 
products ment ucts PP ing products | tobacco 
(OED. ccucnesencesesnes 54 52 38 47 80 80 66 49 Oe S.connens 
C—O 107 104 104 102 106 103 103 103 100 102 
en 90 93 93 102 93 97 101 100 100 101 
Sl. catcssneseueenene 126 122 130 135 113 106 118 132 105 114 
——O EEE 116 121 147 154 111 105 118 133 106 105 
DE casesesseneeaunws 132 136 160 189 118 107 125 142 107 127 
Bicccosesnceuannaeee 108 123 142 175 115 100 125 142 106 116 
— OE 140 134 155 203 127 109 137 159 109 147 
TOM .s 62hbcscceeasnccns 138 135 171 199 123 108 145 167 112 131 
See 132 139 168 213 114 105 148 172 112 130 
1057: January.........-. 143 137 172 218 114 105 148 173 111 137 
Fepruary........«-. 143 138 173 222 115 105 147 172 113 138 
acetenenin 137 138 172 219 115 106 147 171 114 134 
| eee 134 138 167 216 115 106 146 171 111 124 
Ce caccewnasns 132 138 168 216 117 106 148 173 112 124 
PER caccnceskuwn 132 139 171 220 125 106 148 172 113 129 
Se 134 141 173 216 113 107 146 174 113 129 
Se 136 140 172 216 116 106 149 175 112 133 
September----- --- 131 139 170 212 112 106 149 174 113 129 
| ees 128 137 164 208 109 104 149 173 111 121 
November-------- 121 141 163 203 107 101 149 171 110 132 
December. ------- 107 135 156 194 103 97 146 169 113 124 
1958: January-......... 99 128 152 192 108 96 145 169 111 117 
February !__...--- 95 122 145 186 (2) 96 144 167 112 111 
' Preliminary estimates § Not available. 


Note.—Data for 1957 have been revised. 


Source: Board of Governors of the Federal Reserve System, 





WEEKLY INDICATORS OF PRODUCTION 


Most weekly indicators of production continued to decline during February and early March. 











MILLIONS OF TONS 


MILLIONS OF SHORT TONS (DAILY AVERAGE) 
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STEEL BITUMINOUS COAL 


1957 





















































Gorre ive veneers om we ee riAl bis reu even eee ewes Leos eee owe ee Cees Owe eee rewe  crn. eee Seen eee 
J F M A M J J A s ° N 0 J F M A M J d A Ss Q N 0 

BILLIONS OF KILOWATT HOURS THOUSANDS 

250 

_ ELECTRIC POWER CARS AND TRUCKS 
1955 
4\o n 
200 }—— —_ — > 


150 tft 































































































10 ue, — — a _} 100 H 
, “ees ae yy my H 
Pp. eos oe eee eee ee eee ee cee eee ee ee ee 66 luther dis d p be a Ba fae Peee phiiiiit Lis) 
J F M A M J J A Ss ° N 0 J F M A M J J A Ss < 1°] N 0 
SOURCES: AMERICAN IRON AND STEEL INSTITUTE, DEPARTMENT OF THE INTERIOR, 
EDISON ELECTRIC INSTITUTE, AND WARD'S AUTOMOTIVE REPORTS. COUNCIL OF ECONOMIC ADVISERS 
: 1 Electric = |Bituminous; pp, . 0} td "on : 
Steel products puwer esek etna hear Papesees oe rant te gre a 
Period Thousands} Index distributed |(thousands Pat owe sniciettttanainal Lestbalaineasotin 
= to (‘thousands| (thousands 
of net |(1947-49=] (millions of | of short f ) f tons) Total Care | Truck 
tons 100) _|kilowatt-hours)} tons) ? os Cone oF See " on vinnie 
Weekly average: 
Stith Whiteline asim 1, 694 105. 4 8, 883 1, 303 652 236 | 125.6 | 106.0 19. 7 
| || peebehistiow 2, 245 139. 7 10, 318 1, 542 724 269 | 176.7 | 152.7 24. 0 
inte amakacn awe 2, 204 137. 2 11, 292 1, 693 728 274 | 182.9 | 111.6 21.3 
ae 2, 162 134. 6 11, 873 1, 635 683 272 | 1388.5 | 117.6 20. 9 
1957: Sey s-— 2, 497 155. 4 11, 919 1, 654 668 273 | 166.1) 143.1 23. 0 
March... .....— 2, 390 148. 8 11, 734 1, 646 686 283 | 158 9 | 137. 5 21. 4 
apet aethe boxe 2, 288 142. 6 11, 546 1, 667 674 275 | 148.3 | 124.6 23. 7 
a 2, 210 137. 6 11, 325 1, 619 712 279 | 188.9 | 116.6 aa. 2 
SSE 2, 189 136. 4 11, 989 1, 688 740 275 | 148.0 | 124.9 23. 1 
ke wi 2, 016 125. 2 12, 009 1, 632 690 228 | 128.7 | 108. 4 20. 3 
August_..--.- 2, 084 129.8 12, 162 1, 594 749 287 | 189.4 | 119.5 19. 9 
September- --- 2, 098 130. 4 11, 828 1, 698 713 278 84. 3 70; 1 14. 2 
October--..-.-- 2, 076 129. 3 11, 721 1, 684 727 299 91.7 72. 8 18.9 
November. _-- 1, 956 121.9 11, 904 1, 551 627 286 | 157.9 | 136.3 21.6 
December--_--_- 1, 679 104. 3 12, 129 1, 480 555 263 | 146.5 | 126.4 20. 1 
1958: January. -- <-_- 1, 525 94.9 12, 247 1, 428 543 224 | 120.9 | 103.7 ae 
February *_ _ _- 1, 447 90. 1 12, 212 1, 276 528 262 | 116.3 98. 0 18.3 
Week ended: 
1958: February 8__- 1, 457 90. 7 12, 289 1, 243 532 252 | 128.5 | 109.0 19. 5 
15... 1, 445 90. 0 12, 417 1, 328 533 259 | 120.4 | 101.7 18. 7 
a 1, 373 85. 5 12, 338 1, 132 492 273 | 107.5 90. 0 17. 5 
March  _ 1, 475 91.8 11, 803 1, 385 554 264 | 109.0 91.5 17.5 
83__ 1, 425 88. 7 11, 793 41, 350 544 266 | 101. 4 83. 9 17. 5 
15 3__ 1, 463 Ge Wakucadaacculawéncbaceslkiaweeecue 272 (4103. 3 Sy. © }...88 0 
22 34_ 1, 415 leet eee seen cueeerbhuschvenulasacaeeceslsseeseeleoceeecleue seca 
iw ities (net tons) as of »413,278 ( » 2,4 2,559,631 (1957), and 2,699,320 (1958). 
b er =, » (net ) January 1 are: 2,384,549 hes pan gaag 2,455,300 (1956), ( ) one 28 comes © 58) 


Sources; American Iron and Steel Institute, Edison Electric Institute, Department of the Interior, Association of American Railroads, National Paperboard 


Association, and Ward’s Automotive Reports. 
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NEW CONSTRUCTION 


The seasonally adjusted rate of expenditures for both private nonresidential and public construction was lower in 
February than in January. 



























































































































BILLIONS OF DOLLARS —__ ie tot h. - Se BILLIONS OF DOLLARS 
[ SEASONALLY ADJUSTED ANNUAL RATES ) 
$0} - $$$ ———— —4+ 50 
40 }— — 40 
30 +—— —— ——— 3 | aEeenneneeS tn ————— ———_—— 30 
20 -—____—___+— ——— | —— tp 20 
| PUBLIC 
al ee i 
en gs cs pt 0 een OED OE CRED ORE a” + + ee» as 2 Sy 9 a # 
10 —— —s Serer micieatiimebias einen ms 8 a a = em —=_ © 
og Cm pil J, 
‘rss . - ie ial —s = - = a 
0 jute meoenT ~| 20 
(NONFARM) i 
‘ = ceo nn = ae — | | _“Ssotner PRIVATE - | — s ee 
Py CUWeed COREE PRED OSE POSE ee rit ed 9 
1952 | 1953 1954 | 1955 | 1956 | 1957 1958 
SOURCES: DEPARTMENT OF COMMERCE AND DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 
[Billions of dollars] 
Total new Private Federal, || Construction contracts! 
Period construc- Total Residential State, and 37 Eastern 
tion private (nonfarm) Other local 48 States * States % 
kteittndcsndcenesensuceneseenns 8. 2 4.4 2.7 * § | Saree 3. 6 
Dkeb¢sscennguhendusiunpenesinn 34. 8 23. 8 12.8 11.0 Dt Ecsunseunas 16. 8 
ttnpnntkneseeukwnanennbn ewe 37.1 25.7 13. 8 11.9 EEE 17.4 
DT itheeetceeediecennbbbembeiene 39. 6 27.7 15. 4 12.3 | Sere 19.8 
Dl -tistibtithdebenehedeanubuesues 44.6 32. 6 18. 7 13. 9 A — EE 23. 7 
sickest enn pbareratatmainseaimaacmadsisieia 46. 1 33. 2 17. 6 15. 6 12.8 31. 6 324. 6 
See 4 0testardtninacneeesssinvaiewn 47.3 33. 3 16. 6 16. 7 13. 9 32. 2 25. 3 
Seasonally adjusted annual rates 
SE IEE icv ccinccesseonnexé 47.1 32. 8 16. 9 15. 9 14. 2 34. 8 27.0 
ai hina ts ie npg mt niin 46. 3 32.9 16. 16. 2 13. 5 32. 6 26. 0 
DP cicnenecneneupphanenene 46. 9 33. 0 16. 6 16. 4 13. 9 36. 6 29. 2 
De idnetteckeretebedhenntt 46. 9 33. 0 16. 3 16. 7 13. 8 29. 0 22. 3 
Dlindébevcoossenegneesdkawed 46. 9 33. 0 15. 9 iy ae 13. 8 35. 9 27.9 
Diatccreecdhohoeansbuiaeal 46. 8 32. 9 15.9 17.0 13.9 35. 3 26. 8 
DT Miditcesheseackebnuneed 46. 0 32. 9 16. 2 16. 7 13. 1 31.2 24. 7 
I lets ih annie eg eetbiedeaimabanl 47.3 33. 4 16. 5 16.9 13.9 34. 5 28. 0 
CC EEE 47.7 33. 5 16. 7 16. 8 14.3 29. 5 23. 8 
nd dn cemmbe iene eae 48.8 34. 0 17.0 17.0 14.8 31.3 23. 5 
ince cence ennui 48. 5 34.1 17. 2 16. 9 14.4 33. 5 26. 5 
SE ET: 48. 6 34. 2 17.3 16. 9 14.4 25. 3 20. 3 
ee 48. 2 33. 4 16. 8 16. 6 14.7 31.3 (*) 
aaa 47.5 33. 5 17.0 16. 5 14, 0 ll... sues eee eee 





























tall i Compiied by F. W. Dodge Corporation; seasonally adjusted by the National Bureau of Economic Research. Omits small contracts, and covers rural areas less 
ully than urban. 


2 Series begins January 1956. The 37 Eastern States data are probably indicative of the 48 States trend for other periods. 
3 Revised series beginning January 1956; not comparable with prior data. Series discontinued beginning January 1958. 

4 Preliminary estimates. 

NOoTE.— Detail will not necessarily add to totals because of rounding. 


Sources: Department of Commerce, Department of Labor, and F. W. Dodge Corporation (except as noted). 
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HOUSING STARTS AND APPLICATIONS FOR FINANCING 


Private nonfarm housing starts (seasonally adjusted) dropped sharply in February. Applications for FHA commit- 
ments increased and VA appraisal requests were unchanged from January levels. 
























































































<< ; a hiner | 
MILLIONS OF UNITS a er ae : ce ll 
ANNUAL RATES | 
.§$ ——_——— saree nomened _ + 1.5 
PRIVATE STARTS 
PRIVATE STARTS SEASONALLY ADJUSTED 
UNADJUSTED 
1.0 A sl 1.0 
‘ 
| \ 
| in | 
VA APPRAISAL 
REQUESTS 
| 
- a= _— me —_——_____- ao -f-\- a ve ee | 
| RA | f | | | 
| a ly | 
| 0 | | 
| \" | 
_ FHA APPLICATIONS ! | po’ 
| r | 
otto szaee pee 
1952 1953 1954 1955 | 1956 | 1957 1958 
'_- SEE FOOTNOTE 2 ON TABLE BELOW 
L ee SOURCES: DEPARTMENT OF LABOR, FEDERAL HOUSING ADMINISTRATION (FHA), AND VETERANS ADMINISTRATION (VA) COUNCIL OF ECONOMIC ADVISERS 
{Thousands of units] 
New nonfarm housing starts Proposed home construction 
- Private, 
Period Publicly Privately financed seasonally | Applications | Requests 
Total Sasneed eens Government programs me for Ate com- for Vi 
fe) _ annu mitments appraisals 
Total!; FHA! VA rates 
Annual total: 1950_-_-| 1, 396. 0 43.8 | 1, 352. 2 686. 7 Seer & eer 397. 7 () 
1953-_-.-} 1, 103.8 35.5 | 1, 068. 3 408. 6 252. 0 . | Se 253. 7 251. 4 
1954___| 1, 220.4 18.7 | 1, 201.7 583. 3 276. 3 <a 338. 6 535. 4 
1955_--} 1, 328. 9 19.4 | 1,309.5 669. 6 276. 7 Be lccnnionnes 306. 2 620. 8 
1956__-} 1, 118.1 24.2 | 1,093.9 460. 0 189, 3 , ', ae 197. 7 401. 5 
1957 §.__| 1, 041. 1 50. 0 991.1 296. 7 168. 4  . | 198. 8 159. 4 
Monthly average: 1950_ 116. 3 2. 6 112. 7 57. 2 40. 6 (ee 33. 1 (4) 
1953_ 92. 0 3. 0 89. 0 34 0 21.0 i hvcuemacwus 21. 1 21.0 
1956__ 93. 2 2.0 91.2 38. 3 15. 8 +t | ea 16. 5 33. 5 
1957 * 86. 8 4.2 82. 6 24.7 14. 0 Pe tiiceananee 16. 6 13. 3 
1957: January--_----- 63. 0 2.9 60. 1 19. 7 a 12.0 962 10. 5 18. 9 
F Gecanan 65. 8 27 63. 1 19. 2 9.3 9.9 935 12. 1 20. 2 
March. --~_----- 87. 0 i 79. 3 22.7 11.3 11. 4 933 16. 2 19. 5 
—_ ae wie 93.7 2.3 91.4 25. 6 ph a | 13. 5 962 16. 8 19. 4 
103. 0 6. 1 96.9 27.0 14.9 12. 0 994 16.9 16. 6 
ae 99. 9 5. 4 94.5 28. 3 15. 3 13. 0 996 16. 6 13. 7 
Siiidinhpoccece 99. 9 6. 0 93. 9 28. 0 15. 7 12.3 1,016 18. 4 14.0 
August-.....--- 100. 0 3.2 96. 8 29. 3 17.7 11. 6 1, 056 22.3 14.5 
September-- --- 91.9 pe 90. 2 28. 2 16. 4 11.8 1,012 20. 4 8.9 
October-.- - ---- 96. 7 8.3 88. 4 28. 4 18. 7 a7 1, 020 20. 2 6. 4 
November-.- .-- 78. 2 2. 5 75. 7 21. 4 15. 0 6. 4 1,009 14. 7 3. 7 
December__-_--- § 62.0 22 560.8 18. 9 14. 2 4.6 5 970 13. 6 3. 5 
1958: January-.-.....--- 569.0 54.8 564.2 17. 4 13. 3 4.1 51,030 17.3 5. 3 
February °..---- 65. 0 5. 0 60. 0 14. 1 11.4 2.8 890 20. 7 5. 3 
1 Excludes armed forces housing: 2,567 units in 1956, 16,483 units in 1957, * Partly estimated. 
ante nish i first 2 months of 1958. 4 Not available. 
3 Units represented by mortgage applications for new home construction. § Preliminary estimates, 


Nore.—Detail wil! not necessarily add to totals because of rounding. 
20 Sources: Department of Labor, Federal Housing Administration (FHA), and Veterans’ Administratioh (VA). 
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SALES AND INVENTORIES - MANUFACTURING AND TRADE 


Wignetactoring sales, inventories, and new orders (seasonally adjusted) continued to decline in January. The $600 
million manufacturing inventory reduction was the largest in the postwar period. Trade inventories changed little 
and sales declined. According to preliminary estimates, retail sales in February fell $500 million. 























































































BILLIONS OF DOLLARS, SEASONALLY ADJUSTED BILLIONS OF DOLLARS, SEASONALLY ADJUSTED | 
>——————— 3 
x 
TOTAL AND MANUFACTURING | RETAIL 
| (ENLARGED SCALE) 
~rnesee . = _ 
ao ad “7 
hth ee ooreee™ 
el i oon - “oT oe 
@ - 
vot TOTAL INVENTORIES | - INVENTORIES 
? EE a ee Sa 
80 }— a — —j-—_—_—— ———— «6-88 
ooo” | 
‘ 1 l . SALES 
60 T 
* 
TOTAL SALES. j ” _ 
bad < 
--" 4 fe) WEGUREUEEEIERREECEREETICURUMEUEREETORUEER REET ( 
o* 
MANUFACTURING INVENTORIES INDEX, 1947- 492100, SEASONALLY ADJUSTED 
ee a DEPARTMENT STORES 
ore -+— - 4 160 oe 
wane ® 
- INVENTORIES ——>_ 6” we” } _" 
Garment ‘ 
J i 
|_ MANUFACTURING SALES , ‘40 = 
hig ee Food Wwr~ VW 
. now \ -"" 
— | ae “a 
P \ 
20 oe —_ —— ee 20 
OLLLLLLLLIL LILI I SERER AO ORe eee OREO MORES CMe eee wa 
1955 1956 | 1957 | 1958 1955 1956 1957 1958 
* MANUFACTURING, RETAIL TRADE, AND WHOLESALE TRADE. 
SOURCE: DEPARTMENT OF COMMERCE AND BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. céiiitn ee Oninian aioe 













































































1 Manufacturing Wholesele Retail Department stores 

: Inven- Inven- | New Iriven- Inven- Inven- 

Period Sales | tories 2| Sales * | tories 2 | orderst| Sale *| tories 1} Sales" | tories? | Sales" | tories ® 
Billions of dollars, seasonally adjusted paces pe me 
Ee 44.7 73. 8 22.3 42. 8 24. 5 9. 4 9.7 13. 0 21. 2 112 131 
ee ee 45. 9 75. 4 22. 8 43. 8 23. 6 9. 6 10.0 13. 5 21. 6 114 121 
ESAT See 48. 4 78 6 24. 5 45. 4 23. 1 9. 8 10. 5 14.1 22. 7 118 131 
eee ere 47. 4 75. 5 23. 5 43. 0 22. 5 9. 7 10. 4 14.1 22. 1 118 128 
De. ccucicunencause awe 52. 3 81. 7 26. 3 46. 4 27. 2 10. 6 11.4 15. 3 23. 9 128 136 
eae 54.8 89. 1 27. 7 §2. 3 28. 3 11.3 13. 0 15. 8 23. 9 135 148 
TT iciwiksewn Gm wae ae wees 56. 3 90. 7 28. 4 53. 5 27. 3 11.3 12. 7 16. 7 24. 5 136 152 
1956: December__.------- 57. 0 89. 1 28. 8 52. 3 29. 0 11. 8 13. 0 16. 3 23. 9 137 151. 
1067: January..........- 57.9 89. 3 30. 0 52. 4 28. 9 11.6 12.9 16. 3 24. 0 132 151 
February -~-.------- 57. 4 89. 6 29. 5 52. 9 28. 6 11.5 12. 8 16. 4 23. 9 136 149 
a 56. 2 89. 9 28. 4 53. 3 28. 1 11. 4 12. 8 16. 3 23. 7 137 150 
id al in: a death & 56. 4 90. 1 28. 7 53. 7 27. 9 11.3 12. 8 16. 4 23. 7 131 152 
ee 56. 8 90. 6 28. 6 53. 9 28. 4 11.5 in 7 16. 6 23. 9 135 152 
<r 56. 4 90. 7 28. 1 53. 9 27.1 11. 4 12.7 16. 8 24.1 138 153 
er 57. 4 91.0 29. 0 54. 1 27. 3 11. 4 12. 7 17.0 24. 1 138 154 
OS ae 57. 0 91.3 28. 6 54. 2 27.3 11.4 12. 8 17.0 24. 3 144 153 
September. -------- 56. 3 91.3 28. 2 54, 2 26. 6 11.2 12. 8 16.9 24. 4 136 154 
I a eee 55. 7 91. 1 28. 1 54. 1 26. 2 11.0 12. 8 16. 7 24. 2 129 155 
November. -___----- 54. 7 91.0 37.2 53. 9 26. 0 10. 9 12. 8 16. 6 24. 3 133 153 
December ---_----- 54. 5 90. 7 26. 7 53. 5 25. 1 10. 9 eg 16. 9 24.5 138 150 
1958: January *........-. 53. 7 90. 0 26. 3 52. 9 24. 2 10. 7 12. 6 16. 7 24. 5 131 147 
NS FOOTE EEE ELD TEE EP Ee a i 2 eee 19h 1s stsees 

1 Monthly average for year and total for month. 4 Preliminary estimates. 


§ Book value, end of period, seasonally adjusted. 
* Book value, end of period, except annual data, which are monthly averages. 


Sources: Department of Commerce and Board of Governors of the Federal Reserve System: 21 





MERCHANDISE EXPORTS AND IMPORTS 


In January, commercial exports (merchandise exports excluding grant-aid shipments) were 11 percent lower and 
imports 4 percent lower than in January 1957. 
































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
2.5 2.5 
2.0 }— —-— - -- - + 2.0 
TOTAL MERCHANDISE EXPORTS 
i 
MERCHANDISE EXPORTS 
EXCLUDING GRANT- AID SHIPMENTS “ r 
Qa 1.5 
- + 1.0 
TOTAL MERCHANDISE IMPORTS 
5 Sn eC eee None eee Seen eee 
Sete ee eee Oe eee ee eee eee ever reves Vereen eee nee eee 
1952 1953 1954 1955 1956 1957 1958 
Y see FOOTNOTE | ON TABLE BELOW. 
SOURCE: DEPARTMENT OF COMMERCE. Cee OF are ABV 
{Millions of dollars] 
Merchandise exports Excess of exports 
over imports 
i Merchandise 
Period Geont-old Excluding : Excludi 
“ ts xcluding 
Total shipments ! rant-aid een Total ant-aid 
pments ; 
shipments 
1936-38 monthly average. .......-.- 247 ‘8 (?) 207 40 (2) 
1949 monthly average_.......-.--- 1, 004 3) (?) 552 452 (?) 
1951 monthly average..........--- 1, 253 89 1, 164 914 339 250 
= monthly average. .........--- 1, 267 166 1, 100 893 374 207 
953 monthly average_.........-.-.- 1, 314 293 1, 022 906 408 116 
1964 monthly average--........--- 1, 259 188 1, 071 851 408 220 
955 monthly average...........-.- 1, 296 105 1, 191 949 347 242 
1956 monthly average. _........_-- 1, 591 146 1, 444 1, 051 540 393 
1957 monthly average.-._..-.-.--- 1, 734 113 1, 621 1, 082 653 540 
1956: December..............---- 2, 007 123 1, 884 1, 059 949 826 
CO ee 1, 680 97 1, 583 1, 115 565 468 
weeeeery.............-..--- 1, 611 121 1, 490 993 618 497 
DE dah eo comedeesence= 2, 151 129 2, 021 1, 132 1,018 889 
_ SES lb i ae 1, 864 84 1, 780 1,119 745 661 
SMe dabdeacnccccons--- 1, 813 102 1, 711 1, 106 708 605 
DRE Sat camedcecnc--- 1, 786 134 1, 652 984 802 668 
A ae 1, 692 187 1, 505 1, 146 546 359 
tae chenene ane 1, 677 141 1, 536 1, 042 635 494 
GE ia Ca 1, 540 103 1, 437 1, 009 532 428 
Di iiticthebassescce 1, 674 74 1, 600 1, 148 526 452 
Eo cwadcoconcce 1, 683 87 1, 596 1, 043 640 553 
December -.--.......-------- 1, 639 95 1, 543 1, 141 498 402 
1958: January. ®..................- 1, 511 109 1, 402 41,071 440 332 





1 figures include only Department of Defense shipments of grant-aid military supplies and equipment under the M 18 i 
Program, Shipments for % the first 6 months of the program (July-December 1950) amounted to 282 million dollars. _— a ee 
Not available. § Preliminary est * Not charted. 


imates, 
22 Nots.—Detail will not necessarily add to totals because of rounding. Sources: Department of Commerce and Department of Defense. 





PRICES 
CONSUMER PRICES 


The aveiage of consumer prices rose 0.6 percent in January. The 1.8 percent increase in food prices was the most 
important factor in the overall rise. 


















































































































INDEX, 1947-49 100 INDEX, 1947-49+100 
"eee 150 
140 $$ $$ . —K ————_—109 
_ ——_——30 
ee wre — el — 
ALL ITEMS a wt, 4 
™ eg gpooeeoeeree woth eget, i veer a 
I A — 4110 
oO-Os g 
ee ag sa 
Pa” saat APPAREL’ 
100}— snrriamatiincnitntesion pinivianchiiaiatn Le 
an ae ee Le et eee ee ee ee ce a ee ee 
1952 1953 1954 1955 1956 1957 1958 
SOURCE: DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 
{1947-49 = 100] 
; Reading; Other 
Housing Trane- : 
All Medical | Personal; and goods 
Period Food Apparel | porta- 
items Total! | Rent “Ghat: <<" “ 
Si itcscecteimeseooenneed 59. 4 47.1 76. 1 86. 6 52. 5 70. 2 72. 6 59. 6 63. 0 70. 6 
ee 102. 8 104. 1 101. 7 100. 7 103. 5 100. 9 100. 9 101. 3 100. 4 100. 5 
PE ichesnanneeneconwatec 101. 8 100. 0 103. 3 105. 0 99. 4 108. 5 104. 1 101. 1 104.1 103. 4 
PEE ttciteccesunanankeonmn 111.0 112. 6 112. 4 113. 1 106. 9 118. 4 111.1 110. 5 106. 5 109. 7 
eee 113. 5 114. 6 114. 6 117. 9 105. 8 126.2} 117.2 111. 8 107. 0 115. 4 
SR 114, 4 112. 8 117. 7 124, 1 104. 8 129. 7 121.3 112. 8 108. 0 118, 2 
ee ee ee 114. 8 112. 6 119. 1 128. 5 104. 3 128. 0 125. 2 113. 4 107. 0 120. 1 
APCS SEs, 114.5 110. 9 120. 0 130. 3 103. 7 126. 4 128. 0 115.3 106. 6 120. 2 
Cae: 116. 2 111.7 121. 7 132. 7 105. 5 128. 7 132. 6 120. 0 108, 1 122.0 
EEE ES: 120. 2 115. 4 125. 6 135. 2 106. 9 136. 0 138. 0 124 4 112. 2 125. 5 
1956: December__....----- 118.0} 1129] 1235); 134.2] 107.0] 183.1] 1347] 121.8] 1093 123. 3 
ge | aa 118. 2 112.8 123.8] 134.2 106. 4 133.6 | 135.3 | 122.1 109. 9 123. 8 
PD dnnccenccne 118.7 | 113.6 124.5 | 1342] 106.1 134.4 | 1385.5] 1226] 1100 124.0 
IT: 118. 9 113. 2 124. 9 134. 4 106. 8 135. 1 136. 4 122. 9 110. 5 124 2 
| SY: 119. 3 113.8 125. 2 134. 5 106. 5 135. 5 136. 9 123. 3 111.8 124. 2 
ME cecccewseccewad 119. 6 114.6 125. 3 134. 7 106. 5 135. 3 137. 3 123. 4 111.4 124.3 
Pidesnisaepenwns 120.2} 116.2] 125.5] 135.0] 1066] 185.3] 187.9] 1242| 1IL8 124. 6 
a eed dence 120.8} 117.4 125.5 | 185.2] 106.5] 135.8] 1884] 1247) 112.4 126. 6 
J a 121. 0 117.9 125. 7 135. 4 106. 6 135. 9 138. 6 124. 9 112. 6 126. 7 
September___....---- 121.1; 117.0} 1263) 135.7] 107.3] 135.9] 139.0] 125.1] 1133 126. 7 
J a 121. 1 116. 4 126. 6 136. 0 107. 7 135. 8 139. 7 126. 2 113. 4 126. 8 
Wovember...........- 121. 6 116.0 126. 8 136. 3 107. 9 140. 0 140. 3 126. 7 1144 126. 8 
December--__-.------ 121.6} 116.1 127.0] 1367] 107.6] 13889| 140.8] 127.0] 1146. 126. 8 
1068: January... .<.<scocso~ 122. 3 118. 2 127. 1 136.8] 106.9] 138.7] 141.7] 127.8] 1166 127.0 
1 Includes, in addition to rent, homeowner costs, utilities, housefurnishings, etc. Source: Department of Labor. 





WHOLESALE PRICES 


Wholesale prices were fractionally higher in February than in January. Farm and processed food prices rose, while 
industrial prices declined. 

















































































































INDEX, 1947-49100 INDEX, 1947-49 #100 
130 130 
———! tl ie 
on" 7 
a 
120 7 ae | 
PRODUCTS AND FOODS a a 
(INOUSTRIAL ) a 
Re all 
< ~~ COMMODITIES 
110 a inet i | er 
Ad ™ | | 
| 
| | | 
100 ” 100 
MA. JA Pan PROCESSED FOODS” Ne | 
‘ v | 
VS vs | | ; 
~ Ths A | f 
‘, ie vs | = | / er? 
90 se cine. smmnenees CA t TS yi 90 
‘ Pa | 
FARM mal” \ / 
" 
SS Sa “ —t 
| | 
| possi titiir trite titi tt I Litjitt thea tt tipple cere ee eee 
1952 1953 1954 1955 1956 | 1957 1958 | 
| | 
3 SOURCE: DEPARTMENT OF LABOR COUNCIL OF ECONCMIC ADVISERS 
[1947-49 = 100] 
Other than 
Period All com- Farm Processed farm products 
modities products foods and foods 
(industrial) 
I s resmeiaainebeneial 50. 1 36. 5 43. 3 58. 1 
i eienneebenmannnnna 104. 4 107. 3 106. 1 103. 4 
i ee ebnenonnmsnnsneiue 99. 2 92. 8 95. 7 101. 3 
i pncbeneosonsebouoes 114.8 113. 4 111.4 115. 9 
rr  ewcncatdbenesenoocoons 111. 6 107. 0 108. 8 113. 2 
ec enesebecesesecsecncns 110. 1 97.0 104. 6 114.0 
Nee occ ede seneeuseossaosee 110. 3 95. 6 105. 3 114. 5 
1955..... ae ERE EE OI 110. 7 89. 6 101. 7 117.0 
RE 114.3 88. 4 101. 7 122, 2 
Neen Tn  . nnconcecseceecocsececces 117. 6 90. 9 105. 6 125. 6 
Ne a 117. 0 88. 8 103. 9 125. 5 
i a eeeeane 116. 9 88. 8 103. 7 125. 4 
~ ee een eeseeeons 117. 2 90. 6 104. 3 125. 4 
eh di en nbnknteeennecenensesceseesous 117.1 89. 5 104. 9 125. 2 
Neen ee npcbbindéwcuanacenueesds 117. 4 90. 9 106. 1 125. 2 
Ea 118. 2 92.8 107. 2 125. 7 
a a 118. 4 93. 0 106. 8 126. 0 
feoteabes  ewsenoeenenee 118. 0 91.0 106. 5 126. 0 
October__........- <1 Natt 5S RE A AE aap 117.8 , 91.5 105. 5 125. 8 
Ce ubeesonswoonee 118.1 ". 91.9 106. 5 125. 9 
Neen es eceneeceecnsusces 118. 5 92. 6 107. 4 126. 1 
EE 118. 8 93. 6 108. 8 126. 2 
Noo kk ce wciidedcesetacencses 118. 9 95. 5 109. 0 125. 8 
Week ended: ! 
Cee TTT nn ee cm mcceecceccosceseses 119. 4 99. 0 109. 6 125. 8 
hs EES Ee ea 119. 6 100. 1 109. 8 125.9 
1 Weekly series based on smaller sample than monthly series. 
Goures; Department of Labor 





PRICES RECEIVED AND PAID BY FARMERS 


In the month ended February 15, the index of prices received by farmers rose 2 percent. With a smaller rise in the 
index of prices paid (including interest, taxes, and wage rates), the parity ratio increased 1 percent. 















































































































| INDEX, 1910-14 100 INDEX, 1910-14 #100 
325 325 
s00 ood ee ——-- 
, oe —— 
in pom) | 
- *®enee@e aa? | 
275 | + +——_—— —_—_}—__—__—_j 878 
| | 
250 — 250 | 
| PRICES RECEIVED | 
| (ALL FARM PRODUCTS) 
ee een + ah on { 225 
| | | 
) | | | | | 
} 200 LILI iii tt | tobrerittertirtitiiitipeie deed i Pitiii ii LU} 200 
| a _ | 
100 ean via 
| : : | nics 
75 }— | } a a — 75 
P | | | 
SOP TT, eT FETT STREET meee TET PETS Pere eee reas MeereS err 
1952 | 1953 | 1954 1955 1956 1957 1958 
YRatio OF INDEX OF PRICES RECEIVED TO INDEX OF PRICES PAID, INTEREST, TAXES, AND WAGE RATES. 
SOURCE: DEPARTMENT OF AGRICULTURE. COUNCIL OF ECONOMIC ADVISERS 
Prices received by farmers Prices paid by farmers 
All items, 
, Livestock interest, Family Produc- Parity 
Period All farm Coens and taxes, and living tion ratio! 
products P products | wage rates items items 
(parity 
index) 
Index, 1910-14=100 
Eee 95 82 107 123 120 121 77 
 ckkenirnteinscinnewkecedenint 287 255 315 260 251 250 110 
ERR RE ey Saree me 250 224 272 251 243 238 100 
Divatipintegisennttednecadesenred 302 265 336 282 268 273 107 
Dtnchedendcosceserencseateensen 288 268 306 287 271 274 100 
i tisecdibddndbbconsucbetineeednind 258 242 272 279 270 253 92 
itch pcwkncenihhenennéeeine nail 249 242 255 281 274 252 89 
Cine che Oee Ue Awe eee aaee’ 236 236 236 281 273 249 84 
i ccstptedenbbbeuckednyakiatment 235 240 230 285 278 249 82 
rer ee 242 234 249 296 286 258 82 
Ft SE Bin cn nacesstecnceocus 238 238 238 292 283 255 82 
9 ae 234 234 234 293 284 256 80 
Soe eer 238 237 238 295 284 258 81 
0 242 242 242 296 285 260 82 
|: eee 243 244 241 296 286 259 82 
iin eisvnaxanineesewe 244 241 245 296 287 257 82 
sd cnet eandanteweekels 247 239 254 295 287 257 84 
ite oii waiiciiiaeianedén 248 233 260 295 287 257 84 
i "9 2 245 228 259 296 287 258 83 
OO ene 240 224 254 296 286 258 81 
CO Se 242 224 258 298 289 260 81 
ES See 242 218 264 299 289 263 81 
Be ig ccctnccsstsecnne 247 225 267 301 289 264 82 
i | 7a 252 229 273 302 290 265 ‘83 




















! Percentage ratio of index of prices received by farmers to index of prices paid, interest, taxes, and wage rates. 
Source: Department of Agriculture. 








CURRENCY, CREDIT, AND SECURITY MARKETS 
CURRENCY AND DEPOSITS 


The total of demand deposits and currency dropped more than seasonally in January. Time deposits rose again. 























































































ee ——— ——— 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
240 240 
END OF MONTH 
200 ! _~ -| 200 
TOTAL EXCLUDING U.S GOVERNMENT DEPOSITS 
160) ; 4 } 2 160 
120 F i f } | {120 
DEMAND DEPOSITS 
ADJUSTED | 
ee lt Reet Reena 
60 }——______— — anancoaer 80 
TIME DEPOSITS | we jeonceroee™ 
1-3 Leneennnen= : | 
a 
| | 
40 ee iis } rN ! 40 
BANKS \ | | 
oo t sat email tie 
= | | U.S. GOVERNMENT DEPOSITS | | 
Oo awe Seee ee Pee an See eee eee eee AR Me fe wr eae es ty 1¢) 
1952 | 1953 1954 1955 1956 1957 1958 
COUNCIL OF ECONOMIC ADVISERS 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM 5 
[Billions of dollars] 
Total excluding U. S. Government deposits 2 Demand deposits 
i. oa. Demand deposits and and currency, 4 
End of period and | ment Time currency eoneeneny atyuete 
cur- de- Total de- Demand|Currency Demand|Currency 
rency | posits! posits * | Total | deposits| outside Total deposits outside 
adjusted‘) banks adjusted} banks 
SS 2 ae ee 189. 9 3.9 | 186.0 61.5 | 1245 98. 2  . ) a SS ae 
ES ee eee 200. 4 5.6] 194.8 65.8] 129.0] 101.5 —«k  RRRE SRRS TY See 
ESSENSE See eas 205. 7 4.8| 200.9 70. 4 130. 5 102. 5 Be Grccckcssiusvsccclsenetncs 
eS eee eee 214.8 5.1] 209.7 75.3] 134.4] 106.6 7 | RR SRE: See 
AE ee ane 221.0 4.4] 216.6 78.4 | 1382] 109.9 | ES TE: Seoeee 
EE SS Se a 226. 4 4.5 222. 0 82. 2 139. 7 111. 4 J) a | |e 
EEE a ae 231. 1 4.8 226. 3 88. 6 387.7 108. 9 ME ls ssacekalscduaccaiteesgaxs 
1956: December_..__-..___- 226. 4 4.5 222. 0 82. 2 139. 7 111. 4 28. 3 184. 4 106.7 a7. 7 
1957: January. _-.-_-..-__- 222. 4 2.5 219. 9 82. 9 136. 9 109. 5 27.4 134.1 106. 6 27.6 
February... --.-...-- 221.1 3.1 218. 0 83. 6 134. 4 107. 0 27.4 184.6 106.9 27.6 
See 221.5 4.3 317. 2 84. 6 132. 6 105. 2 27.4 134.7 107. 0 27.7 
| SSP 224.3 4.7 219. 6 84. 9 134. 7 107. 3 27.4 135.0 107. 3 27.7 
Es mand aides 224. 2 5. 8 218. 4 85. 7 132. 7 104. 8 27.9 134.6 106. 6 28.0 
GUNOs Saks -~ ~~. sce 224 9 5. 2 219. 7 86. 4 133. 3 105. 6 27. 8 136. 2 107. 3 27.9 
. 225. 2 4.2 221. 0 86. 7 134. 3 106. 6 27.8 136. 0 108. 0 28.0 
pS SE gees 225. 0 4.9 220. 0 87.1 132. 9 105. 1 27.8 134. 7 106. 8 27.9 
September ®____.___- 225. 4 4.5 220. 9 87. 7 133. 3 105. 5 27.8 133.9 106. 2 87. 7 
aa 226. 9 3.9 223.°0 88. 1 134. 9 107. 2 27.8 134. 2 106. & 7. 7 
November §_________ 227. 0 3. 8 223. 3 87. 6 135. 7 107. 2 28. 5 134.0 106. 9 28. 1 
ecember §____..____ 231. 1 4.8 226. 3 88. 6 137. 7 108. 9 28. 8 182. 9 104. 9 28.0 
1958: January §__.________ 227. 4 2.9 224. 5 89. 7 134. 8 107. 5 27.3 132. 1 104. 6 27.6 
¢ saeee ©: oS deposits at Federal Reserve Banks and commercial and savings banks, and U. 8. Treasurer’s time deposits, open account. 
L985 and currency held ow State and local [ote gee 


~ Iles depen iether any mata and hans Gov 


Notz.— Monthly data are for the last Wednesday in the month, except the unadjusted data for December 1956, which are for the last day of the month. 
Detail will not necessarily add to totals because of rounding. 





ernment, less cash items in process of collection. 


and Postal Savings System, but excludes interbank deposits. 


5 Preliminary estimates. 


Source: Board of Governors of the Federal Reserve System. 


BANK LOANS, INVESTMENTS, AND RESERVES 


Commercial bank loans declined $2.2 billion in January 1958, compared to a decline 
1957. Excess reserves exceeded borrowings substantially in February. 


of $1.4 billion in January 



























































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
0 — emma > 100 
ALL COMMERCIAL BANKS | | 
160}+-— 8 | 
a Jiao 
TOTAL LOANS AND INVESTMENTS | 
120+-— } : —t | 
100}— — ae + {100 | 
ae Dement i | | 
o— —_ on el Joc | 
eter ten te oe tote 0 | 
| INVESTMENT IN U.S. GOVERNMENT SECURITIES | | 
40} 4 + 40 | 
| | 
| INVESTMENT IN OTHER SECURITIES __ | 
20} 4 : —— + | {20 | 
| | 
Obtbterter spe pp Tee Soeeee TeTeeY Tee e es 
1952 1953 1954 1955 1956 957 1958 
END OF MONTH 
a ~ SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM ; COUNCIL OF ECONOMIC ADVISERS __ |} 
[Billions of dollars] 
All commercial banks Weekly All member banks !# 
oaan | Investments Yo at oe Borrow- 
End of period Total loans ova any Reserve balances | ings at 
and invest-| Loans U. 8. Gov-| other uslecs 4 ederal 
ments Total SS securities loans 2 Required | Excess a 
st ackseecienetn 120.2 43. 0 77.2 67.0 10. 2 13. 9 17.0 0.8 0.1 
eee 132. 6 87.7 749 61. 6 13. 3 21. 6 18. 5 .8 -3 
en 141. 6 64. 2 77.5 63. 3 141 23. 4 19. 6 Pt .8 
ee 145. 7 67. 6 78. 1 63. 4 147 23. 4 19. 3 re .8 
eee 155. 9 70. 6 85. 8 69. 0 16. 3 22. 4 18 5 .8 ae 
a 160. 9 82. 6 78.8 61. 6 16. 7 26. 7 18. 8 . 6 6 
0 See 165. 1 90. 3 74.8 58. 6 16.3 31.3 18. 4 .6 .8 
BE Favincinceankaceae 169. 8 94.3 75. 6 57.9 17, 7 32. 2 18. 5 oe .8 
1957: January._..--- 162. 8 88. 9 73.9 57. 7 16. 2 30. 3 18. 8 .5 4 
February. -.---- 162. 5 89. 3 73. 2 56. 8 16. 3 30. 3 18.3 5 6 
March........ 162. 9 90. 6 72, 2 55. 7 16. 5 31. 4 18. 4 5 .8 
[a 165. 1 91.0 74.1 57. 5 16. 7 31.3 18. 6 5 1.0 
a 165. 1 91. 2 73.9 57. 1 16.8 31.1 18. 4 5 .9 
a ib kos or als 165. 6 93. 3 72.3 55. 5 16. 8 32. 5 18. 5 -5 10 
CS 165. 4 92.3 73.0 56. 3 16.8 31. 7 18. 6 .5 -9 
August 4... -- 165. 9 92.8 73.1 56. 2 16. 9 32. 0 18.3 5 10 
September ¢____ 166. 3 93. 4 72.9 55. 9 17. 1 32. 4 18. 4 5 1.0 
October 4..____- 167. 9 93. 0 74.9 57.3 17. 6 31.8 18. 6 5 .8 
November 4____ 167. 3 93. 0 74.3 56. 8 i. + 31.5 18. 4 .5 -8 
December 4-_ ~~~ 169. 8 94.3 75.6 57. 9 1¥. 7 32. 2 18.8 . 6 av 
1958: January 4____- 167. 6 92. 1 75. 5 57. 6 17.9 30. 6 18. 7 .6 5 
ene ©. cs al. ceca eeealasce dures eencaseeelecondeunweeiessmauen 30. 4 18. 4 . 6 -2 






































1 Member banks include, besides all national banks, those State banks that have taken membership in the Federal Reserve 8: 

? Commercial, industrial, and agricultural loans; revised series 
represent approximately 70 percent of business loans by all commercial banks. 

§ Data are averages of daily figures on balances and borrowings during the period. 

‘ Preliminary estimates. 


Nore.— Detail will not necessarily add to totals because of rounding. Source: Board of Governors of the Federal Reserve System. 


g January 1952 and again October 1955. Such loans by weekly reporting member banks 





CONSUMER CREDIT E 





In January, total consumer credit decreased $810 million, compared with a decrease of about $960 million in January T 
1957. ‘ 
e— $$$ ar ee —y peepee Se 
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BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
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40 40 
4 TOTAL CREDIT OUTSTANDING J | 
30 _. ial ee 2 30 
bh | 4 
bien ot — "N InSTALMENT CREDIT 
| 20 ee 
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NONINSTALMENT CREDIT 
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(ENLARGED SCALE) 





INSTALMENT CREDIT EXTENDED 


| INSTALMENT CREDIT REPAID 
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i952 1953 1954 | 1955 | 1956 | 1957 1958 | 
SOURCE: BOARD OF GOVERNORS OF THE PESERAL 6 RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS | 
[Millions ¢ of dollars} 
: Noninstalmentcredit 
Total Instalment credit outstanding outstanding 

—S || Instal- | Instal- 

End of period —_ Auto- Other {Repair and — = 

d- consumer} moderni- | Personal Charge || credit ex- lit 

— Total — goo zation loans Total accounts || tended ® | repaid * 

— paper ! loans ? 
i cctbonne 7, 222 4, 503 1, 497 1, 620 298 1, 088 2,719 1, 414 6, 872 6, 060 
are 14, 398 8, 996 3,018 2, 901 853 2, 224 5, 402 2, 673 15, 585 13, 284 
Pi incondaaccwe 17, 305 11, 590 4, 555 3, 706 898 2, 431 5, 715 2, 795 18, 108 15, 514 
EG 22, 617 15, 294 5, 972 4, 880 1, 085 3, 357 7, 323 3, 605 23,576 | 22, 985 
ES 27, 401 19, 403 7, 733 6, 174 1, 385 4,111 7, 998 4,011 29, 514 25, 405 
i ecehdbeons 31,243 | 23, 005 9, 835 6, 779 1, 610 4, 781 8, 238 4, 124 31,558 | 27, 956 
a 32, 292 23, 568 9, 809 6, 751 1, 616 5, 392 8, 724 4, 308 31, 051 30, 488 
= aaa 38, 670 28, 958 13, 472 7, 634 1, 689 6, 163 9, 712 4, 579 39, 039 33, 649 
OE ees 42, 097 31, 827 14, 459 8, 510 1, 895 6, 963 10, 270 4, 735 40, 063 37, 194 
Se 44, 776 34, 105 15, 496 8, 687 1, 984 7, 938 10, 671 4, 760 42, 411 40, 133 
1956: November_| 40, 831 31, 240 14, 469 8, 066 1, 890 6, 815 9, 591 4, 072 3, 449 3, 194 
December.| 42, 097 31, 827 14, 459 8, 510 1, 895 6, 963 10, 270 4, 735 3, 824 3, 237 
1957: January.-.| 41, 138 31, 568 14, 410 8, 305 1, 872 6, 981 9, 570 4,111 3, 090 3, 349 
February-.| 40,738 | 31,488 | 14, 432 8, 160 1, 859 7, 037 9, 250 3, 690 2, 976 3, 056 
arch.._-| 40, 735 31, 524 14, 528 8, 043 1, 856 7, 097 9, 211 3, 534 3, 347 3, 311 
April----- 41, 247 31, 786 14, 691 8, 017 1, 862 7, 216 9, 461 3, 735 3, 594 3, 332 
41, 937 32, 158 14, 883 8, 081 1, 886 7, 308 9, 779 3, 834 3, 748 3, 376 
ume. .... 42, 491 32, 608 15, 127 8, 165 1, 905 ye 9, 883 3, 948 3, 674 3, 224 
July.....-| 42, 592 32,968 | 15, 329 8, 189 1, 921 7, 529 9, 624 3, 810 3, 837 3, 477 
August__-} 43, 133 33, 303 15, 490 8, 229 1, 954 7, 630 9, 830 3, 957 3, 704 3, 369 
ber.| 43, 270 33, 415 15, 556 8, 228 1, 969 7, 662 9, 855 3, 942 3, 388 3, 276 
October__| 43, 274 33, 504 15, 579 8, 236 1, 988 7, 701 9, 770 3, 991 3, 545 3, 456 
November.| 43, 530 33, 596 15, 542 8, 300 1, 996 7, 758 9, 934 4, 135 3, 439 3, 347 
December.| 44, 776 34, 105 15, 496 8, 687 1, 984 7, 938 10, 671 4, 760 4, 069 3, 560 
— January...| 43, 966 33, 737 15, 326 8, 499 1, 963 7,949 | 10,229 4, 264 3, 108 3, 476 
for the f b d other d : 
23! only sve oan bad Uy eid by Banca inateation Seductions: thoes belt Ep total entles ans ntioded es “ele cameo ee 





Soures: Board of Governors of the Federal Reserve System. 


BOND YIELDS AND INTEREST RATES 


The Treasury bill rate continued its sharp decline in February and early March. High-grade corporate and munici- 
pal bond yields have risen somewhat since mid-February. 
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oie Of Sy ee ee 3 
2+ {2 
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ae ~ \ 
obey Waneeeneee be  ly po prop ti yy pti tit) 9 
1952 1953 1954 1955 1956 1957 1958 











SOURCES: SEE TABLE BELOW 


COUNCIL OF ECONOMIC ADVISERS 
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U. 58. Government High-grade Corporate bonds ‘ 
; security yields snnaliiosl Moody’s) Prime | , 
Period L cn ——? s poe ad ‘ ‘ " a 
reasury onds 2 tandar aa aa ’ 

bills ! Poor’s) # 4-6 months 
. Ser Ese sei eer reer 1. 552 2. 57 2. 00 2. 86 3. 41 2. 16 
EERO a eer eras 1. 766 2. 68 2.19 2. 96 3. 52 2. 33 
SEP eee Ene Nene 1. 931 2. 94 2. 72 3. 20 3. 74 2. 52 
EELS TET TE I ETRE . 953 2. 55 2. 37 2. 90 3. 51 1, 58 
i le ies taht ed ila ane al a deals ila nial 1. 753 2. 84 2. 53 3. 06 3. 53 2.18 
a A 2. 658 3. 08 2. 93 3. 36 3. 88 3. 31 
SN oii init ch cere eden genital _ 8. 267 3. 47 3. 60 3. 89 4.71 3. 81 
ANE OG EN 3. 140 3. 26 3. 32 3. 66 4. 43 3. 63 
TET LEEPER OTT Re 3. 113 3. 32 3. 33 3. 67 4. 44 3. 63 
TSR eo 3. 042 3. 40 3. 52 3. 74 4. 52 3. 63 
AES eae eee 3. 316 3. 58 3. 75 3. 91 4. 63 3. 79 
Ch aatnceedaemeu head 3. 165 3. 60 3. 75 3. 99 4. 73 3. 88 
titi onal addin nine etait 3. 404 3. 63 3. 91 4.10 4. 82 3. 98 
 cigcntudbinnceseseeaens 3. 578 3. 66 3. 90 4.12 4.93 4. 00 
TEER EST TR IT 3. 591 3. 73 3. 79 4.10 4. 99 410 
ERE LILES SPEARS 3. 337 3. 57 3. 76 4. 08 5. 09 4. 07 
ee 3. 102 3. 30 3. 47 3. 81 5. 03 3. 81 
BE SE cincncignendeensenseneiced 2. 598 3. 24 3. 31 3. 60 4. 83 3. 49 
tt cian niediadenneends 1. 562 3. 28 3. 37 3. 59 4. 66 2. 63 

Week ended: 

SEO DEMON Bincavencoscoceccess 1. 583 3. 31 3. 34 3. 59 4. 68 2. 83 
RPE ERS: 1. 730 3. 27 3. 36 3. 59 4. 66 2. 63 
tbnnkaddatamukaaand 1. 731 3. 25 3. 36 3. 58 4. 64 2. 63 

March PSA 1. 202 3. 26 3. 42 3. 60 4. 65 2. 45 
ae ea 1. 351 3. 27 3. 45 3. 62 4. 66 2. 38 
ERE 1. 532 43. 27 3. 45 43. 62 4. 67 42. 38 
a yReSsS 1. 348 |............|.......-- lene nada eel eee 

‘Rate on new issues within period. 3 Weekly data are Wednesday figures. 4 Not charted. 


2 First issued in 1941. Series includes: October 1941-March 1952, bonds due or 
callable after 15 years; eo by a March 1953, bonds due or callable after 12 
nD ue or ca 


urces: Treasury t and Board of Governors of the Federal Reserve 
years; April 1953 to date, able 10 years and after. System (except as noted). ; 





STOCK PRICES 


Stock prices on the average changed little from January to February. 
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200} - 200 
| COMPOSITE INDEX 
| 
a tn ae ti i. a | 
UTILITIES one | 
ee ae | 
100 Sara) Ee ee! a ee ee ee ee eT me aT er el ae ee a pe 106 
1952 1953 1954 1955 1956 1957 1958 
SOURCE: SECURITIES AND EXCHANGE COMMISSION COUNCIL OF ECONOMIC ADVISERS 
[1939 = 100} 
Com- Manufacturing Sees Trade, 
Period posite Total | Durable | Nondurs-| portation Utilities | finance, | Mining 
index ! o goods | ble goods andservice 
Weekly average: 
eae 132. 7 136. 8 124 3 148. 6 158. 1 99. 3 156. 9 133. 0 
eS 127. 7 132. 1 116.0 147, 2 186. 0 98. 1 160. 7 129. 4 
| ene 184. 9 206. 8 178. 5 233. 1 199. 0 112. 6 207. 9 204. 9 
Dt chbebeconneseuanaee 195. 0 220. 2 188. 8 249. 3 220. 6 117.9 206. 0 275. 7 
Dill vddehbetedtambtindmane 193. 3 220. 1 192. 6 245. 2 218. 7 121.5 207. 1 240. 5 
Dis cieheresendbsdenns 229. 8 271.3 245. 2 295. 2 232. 6 185. 8 235. 6 267. 0 
 Serseeeerern 304. 6 374. 4 352. 4 394. 4 320. 0 152. 9 296. 9 312. 9 
aa paneus 345. 0 438. 6 409. 8 465. 1 327. 1 155. 8 306. 3 357. 5 
a 331. 4 422. 1 391. 2 450. 7 275. 4 156. 0 277. 5 342, 4 
1957; Maroh............ 328. 5 414. 6 387. 8 439. 5 287. 6 158. 6 280. 3 343. 9 
Sh nesebedsene 338. 6 430. 6 404. 0 455. 3 291. 2 160. 0 280. 7 352. 4 
ee ee 352. 2 450. 4 418.7 479. 5 296. 9 162. 8 286. 1 379. 8 
i scnintebibineiesendive 354. 6 456. 6 421.2 489. 3 292. 8 159. 5 283. 4 389. 7 
ETE ENG 361. 8 468. 0 433. 8 499. 6 302. 3 158. 4 290. 8 382. 5 
ES: 343. 2 441. 2 408. 1 471. 6 285. 5 155. 2 281. 6 353. 9 
September---__... 327. 9 419. 1 385. 8 449. 7 263. 3 152. 6 277. 2 334. 5 
he RST RG 306. 4 388. 2 356. 9 417.0 240. 9 148. 8 266. 5 296. 9 
November_______-- 301. 8 381. 9 350. 1 411.1 227. 8 149. 3 262. 0 284. 2 
December____-__-- 298. 5 376. 1 335. 6 413. 2 214. 7 152. 3 257. 9 274. 5 
1958: January........... 304. 7 381. 6 346. 6 413. 6 230. 2 157. 8 269. 7 272. 1 
Poeuruery..........<- 304. 0 378. 1 345. 8 407. 7 231. 3 160. 5 277. 5 266. 8 
Week ended: 
1958: February 7_.----- 308. 1 384. 6 350. 5 415.8 235. 7 160. 4 279. 2 278. 9 
| 305. 5 380. 5 348. 0 410. 4 233. 7 160. 4 277. 3 269. 2 
. ee 301. 3 373. 9 343. 2 402. 2 229. 5 160. 1 278. 0 261.3 
i kauned 300. 9 373. 3 341. 7 402. 3 226. 2 161. 0 275. 4 262. 6 
March , a 309. 5 386. 5 351. 1 418.9 229. 7 161. 3 282. 7 275. 7 
| 311. 5 389. 5 353. 8 422. 3 232. 4 161. 2 283. 2 280. 6 
1 Includes 265 common stocks: 98 for durable goods manufacturing, 72 for nondurable goods manufacturing, 21 for transportation, 29 for utilities, 31 
for trade, finance, and service, and 14 for mining. Indexes are for weekly closing prices. 3 Not charted. 
30 Source: Securities and Exchange Commission. 











FEDERAL FINANCE 
BUDGET RECEIPTS AND EXPENDITURES 


The cumulative budget deficit for the first 8 months of the current fiscal year was $7.2 billion, compared to $6.6 billion 
for the same period of fiscal year 1957. 


















































































































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
NET BUDGET EXPENDITURES FIRST 7 MONTHS NET BUDGET RECEIPTS FIRST 7 wontas | 
75 - 75} . 
7 —. 
25+ 25+ 
ee q 
0 Psxnnsd eee Se : Py SS ae 
1953 1954 1955 1956 1957 1958 1953 1957 1958 
MAJOR NATIONAL SECURITY ian BUDGET SURPLUS (+) OR DEFICIT (-) 
75 | EXPENDITURES = (ENLARGED SCALE) | 
+ 5 — 4 
FIRST 7 MONTHS 
50+ 
254 
FIRST 7 MONTHS | 
fr) 
1956 1957 1958 
# ESTIMATED FISCAL YEARS 
SOURCES: TREASURY DEPARTMENT AND BUREAU OF THE BUDGET COUNCIL OF ECONOMIC ADVISERS 
[Billions of dollars] dasttemed 
Net budget expenditures 
Net Major national security ! it eg "ee 
Period budget Total Total Department | °U"P a (+) ( hen f 
receipts | Total | including | excluding | of Defense deficit (-) riod) : 
defense defense military ~ 
support support functions 
SE BE EE tiercdnnnedesuenanees 43. 6 95. 1 76. 8 76.8 76. 1 —51.4 202. 6 
CO EE 64. 8 74. 3 51.8 50. 4 43. 6 —9. 4 266. 1 
i | | ee 64. 7 67. 8 47.9 46. 9 40. 3 —3.1 271.3 
CO Se 60. 4 64. 6 42.1 40. 6 35. 5 —4,2 274. 4 
el er 68. 2 66. 5 41.8 40. 6 35. 8 +1.6 272. 8 
Be BE Bon nacchweneouesoneos 71.0 69. 4 44.4 43. 3 38. 4 +1.6 270. 6 
Fiscal year 1958 (estimated)_.......__- 72. 4 72.8 44.9 42. 7 38. 9 —.4 271.3 
Fiscal year 1959 (estimated)-_......--- 74.4 73.9 45.8 43. 6 39. 8 +.5 271.3 
pe ES ae 4.8 6.1 3. 8 3. 8 3.3 —1.3 276. 3 
EE ae ee 6. 2 5.7 3. 7 3. 6 3. 2 +.4 276. 4 
DNR. . Guncéeuucnun cadecuded 10. 7 5. 6 () 3. 7 3. 2 +65. 2 275. 1 
(EE SS Se eee te 4.3 6. 0 (3) 3.9 3.5 —1.7 274.1 
ree 5. 3 5.9 (3) 3. 8 3. 3 —.7 275. 3 
| ES ee wn 11.7 6.3 (?) 3. 9 3. 2 +5. 4 270. 6 
| Ee eo eee me 3. 1 6. 3 (*) 3. 6 3. 2 —3.3 272. 6 
CO, aa 5.1 5.9 (3) 3.9 3. 5 —.8 274. 0 
ee 7.2 5. 7 (?) 3. 4 3. 0 +1.6 274. 5 
ee 3.1 6. 5 (3) 3. 6 3. 2 —3. 4 274. 2 
, 0 ee oar 4.8 5. 8 3. 5 3. 5 3.1 -—1.0 274.9 
AT TOTES | 6. 0 5.8 3. 8 3. 7 3.3 +.1 275. 0 
NE EE kcticcranndednaeened 4.8 6. 0 3. 8 ee 3.1 —1.2 274. 7 
«eee 6. 3 5. 5 3. 6 3. 5 3. 2 +.8 274.8 
Cumulative totals for first 8 months5: 
Fiscal year 1967..............-.- 39. 1 45. 6 28. 6 27.9 25. 1 —6. 6 276. 4 
Fiscal yesr 1958 4... _........_.- 40. 4 47.6 29. 5 28. 9 25. 7 —7.2 274.8 
1 Definition revised in 1968 Federal Budget Midyear Review, October 1957, to include the defense support portion of the mutual security Other items 
stockpilin oe ae ayo worth pe ae oy of Defense, military assistance portion of the mutual security program, development and control of energy, 
8 % 
T b ; 
: x ~y a guaranteed securities, except those held by the a Not all of total Lown &: - mee a neers _— at Rae 31 
nent + TI... =. AIOE Pc do Treasury Department and Bureau of the Budget. 





CASH RECEIPTS FROM AND 
PAYMENTS TO THE PUBLIC 


Federal cash receipts exceeded cash payments by $1.2 billion in calendar year 1957 compared with $5.5 billion in 
e prior year. In the fourth quarter there was a cash deficit of $4.4 billion, due primarily to seasonally low tax 





































































































receipts. 
=—_—_— 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
80 80 
CASH RECEIPTS 
60 + 60 
40 ———_——— 40 
20 — —— 20 
0 | | ° 
+15 +15 
EXCESS OF CASH RECEIPTS (ENLARGED SCALE) 
-i5 | EXCESS OF GASH PAYMENTS | | | | | | = 
i951 | i522 | i953 | 1954 +| 1955 | 1956 | 1957” |. 1958 
PRELIMINARY ESTIMATES. CALENDAR YEARS 
SOURCES: BUREAU OF THE BUDGET AND TREASURY DEPARTMENT. COUNCIL OF ECONOMIC ADVISERS 
iMillions of dollars] 
Cash receipts Cash pay- Excess of re- 
Period from the ments to ceipts (-+) or 
public the public payments (—) 
Fiscal year total: 
ET Ee ae a 67, 836 70, 538 — 2, 702 
SERS Co SRS EEE ES PNG 17 ae EES eee ee 77, 088 72, 617 +4, 471 
Ne ea wait 82, 106 80, 007 +2, 099 
Be (ONION) oven cn cnccccccncccccccaccucessccs 85, 113 84, 938 +175 
ES ee eee 87, 286 86, 662 + 624 
Calendar year total: 
i a eed 68, 589 69, 661 —1, 072 
i til 71, 448 72, 188 —740 
Nd a ah es Se oe cg calc ts 80, 330 74, 807 +5, 424 
a ee a ac cela 84, 503 83, 308 +1, 193 
Quarterly total, not adjusted for seasonal variation: 
EE eR TT 17, 139 18, 280 —1, 140 
SELL LF EAE: 15, 504 20, 338 — 4, 834 
eet ee a gg oc cc nccusducssackcccstsonsceed 24, 617 19, 814 +4, 802 
TS CP EE 24, 846 21, 574 +3, 273 
TE ALE TE ETS LOL 18, 653 21, 099 — 2, 447 
Ee i eae mind 16, 387 20, 821 —4, 435 
'! Preliminary. 


NotEe.— Detail will not necessarily add to totals because of rounding. 
Sources: Bureau of the Budget and Treasury Department. 
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